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'LH�GLHVHU�9HUHLQEDUXQJ�EHLWUHWHQGHQ�.DQWRQH�

LP�%HVWUHEHQ��GLH�PLW�GHU�,.9������ HUULFKWHWH�=XVDPPHQDUEHLW�DXFK�XQWHU�GHP�JHlQ�
GHUWHQ�%XQGHVUHFKW��%XQGHVJHVHW]��EHU�GLH�*HOGVSLHOH��65���������ZHLWHU]XI�KUHQ�
JHVW�W]W�DXI $UWLNHO ���GHU�%XQGHVYHUIDVVXQJ�YRP�����$SULO�������65�������GDV�%XQ�
GHVJHVHW]��EHU�*HOGVSLHOH�YRP�����6HSWHPEHU����� �65�������� XQG�GDV�JHVDPWVFKZHL�
]HULVFKH�*HOGVSLHONRQNRUGDW�YRP�����0DL����� �*6.��

YHUHLQEDUHQ�

$UW��� /HLVWXQJVDXIWUDJ�6ZLVVORV
� 'LH�GLHVHU�9HUHLQEDUXQJ�EHLWUHWHQGHQ�.DQWRQH��QDFKIROJHQG�DOV�©9HUHLQEDUXQJVNDQ�
WRQHª�EH]HLFKQHW��EHWUHLEHQ�GLH�*HQRVVHQVFKDIW�©6ZLVVORV�,QWHUNDQWRQDOH�/DQGHVORWWH�
ULHª��QDFKIROJHQG�DOV�©6ZLVVORVª EH]HLFKQHW��
� 6ZLVVORV�YHUDQVWDOWHW�*HOGVSLHOH�LP�$XIWUDJ�GHU�9HUHLQEDUXQJVNDQWRQH��QDFK�
0DVVJDEH�GHV�%*6��GHV�JHVDPWVFKZHL]HULVFKHQ�*HOGVSLHONRQNRUGDWV�VRZLH�GHU�YRUOLH�
JHQGHQ�9HUHLQEDUXQJ��

 'LH�9HUWUHWHULQQHQ�XQG�9HUWUHWHU�GHU�6ZLVVORV�.DQWRQH�GHU�)DFKGLUHNWRUHQNRQIHUHQ]�/RW�
WHULHPDUNW�XQG�/RWWHULHJHVHW]��)'./��KDEHQ�DP�����0DL������HLQH�7RWDOUHYLVLRQ�GHU�,QWHU�
NDQWRQDOHQ�9HUHLQEDUXQJ�EHWUHIIHQG�GLH�JHPHLQVDPH�'XUFKI�KUXQJ�YRQ�*HOGVSLHOHQ�YRP�
��� -XQL�������,.9��QHX��,.9�������EHVFKORVVHQ�XQG�GLHVH�]XU�5DWLIL]LHUXQJ�IUHLJHJHEHQ�
'HU�5HJLHUXQJVUDW�GHV�.DQWRQV�/X]HUQ�EHVFKORVV�DP�����-XQL������GHQ�%HLWULWW�GHV�.DQ�
WRQV�]XU�QHXHQ�9HUHLQEDUXQJ�
� ,QWHUNDQWRQDOH�9HUHLQEDUXQJ��EHU�GLH�JHPHLQVDPH�'XUFKI�KUXQJ�YRQ�/RWWHULHQ�YRP�
��� 0DL�����



� ,Q�$QZHQGXQJ�YRQ�$UW�����$EV����%*6�ZLUG�6ZLVVORV�DOV�HLQ]LJH�9HUDQVWDOWHULQ�YRQ�
/RWWHULH��XQG�6SRUWZHWWHQ�*URVVVSLHOHQ�DXI�GHP�*HELHW�GHU�9HUHLQEDUXQJVNDQWRQH�EH�
]HLFKQHW�

$UW��� $EOLHIHUXQJ�XQG�9HUZHQGXQJ�GHU�5HLQJHZLQQH
� 'LH�5HLQJHZLQQH�GHU�6ZLVVORV�IDOOHQ�YROOXPIlQJOLFK�GHQ�9HUHLQEDUXQJVNDQWRQHQ�]X��
6LH�XQWHUVW�W]HQ�GDPLW�JHPHLQQ�W]LJH�=ZHFNH��QDPHQWOLFK�LQ�GHQ�%HUHLFKHQ�.XOWXU��6R�
]LDOHV�XQG�6SRUW��$UW������$EV����%*6���
� 'LH�9HUHLQEDUXQJVNDQWRQH�YHUZHQGHQ�HLQHQ�7HLO�GHU�5HLQJHZLQQH�]XU�)|UGHUXQJ�GHV�
QDWLRQDOHQ�6SRUWV��'HU�%HWUDJ ZLUG�QDFK�GHP�9HUIDKUHQ�JHPlVV�$UW�����*6.�GXUFK�GLH�
)'.*�IHVWJHOHJW XQG�MlKUOLFK�LQ�GLH�6WLIWXQJ�6SRUWI|UGHUXQJ�6FKZHL]��$UW�����II��*6.��
HLQJHOHJW��
� 'LH�QDFK�=XZHLVXQJ�GHV�5HLQJHZLQQDQWHLOV�QDFK�$EV����YHUEOHLEHQGHQ�5HLQJHZLQQH�
VLQG�GHQ�9HUHLQEDUXQJVNDQWRQHQ�MlKUOLFK�QDFK�IROJHQGHP�9HUWHLOVFKO�VVHO�DE]XOLHIHUQ��
5HLQJHZLQQ�DXV�/RVHQ��-HGHP�.DQWRQ�HLQ�)L[XP�YRQ�&+)���¶�����GHU�5HVW�QDFK�%H�
Y|ONHUXQJV]DKOHQ��0DVVJHEHQG�LVW�GLH�JHPlVV�GHU�OHW]WHQ�9RONV]lKOXQJ�HUPLWWHOWH�%H�
Y|ONHUXQJV]DKO�
5HLQJHZLQQ�DXV��EULJHQ�6SLHOHQ���� ��QDFK�%HY|ONHUXQJ���� ��QDFK�6SLHOHLQVlW]HQ��
0DVVJHEHQG�LVW�GLH�JHPlVV�GHU�OHW]WHQ�9RONV]lKOXQJ�HUPLWWHOWH�%HY|ONHUXQJV]DKO�
� 'HU�$QWHLO�DP�5HLQJHZLQQ�HLQHU�6SLHONDWHJRULH�VWHKW�HLQHP�9HUHLQEDUXQJVNDQWRQ�QXU�
GDQQ�]X��ZHQQ�GLH�HQWVSUHFKHQGH�6SLHONDWHJRULH�LQ�VHLQHP�*HELHW�QLFKW�YHUERWHQ�LVW�LP�
6LQQH�YRQ�$UW� ���%*6��

$UW��� 9HUWUHWXQJ�GHU�9HUHLQEDUXQJVNDQWRQH�LQ�GHU�*HQRVVHQVFKDIW
'LH�9HUHLQEDUXQJVNDQWRQH�HQWVHQGHQ�MH�HLQ�5HJLHUXQJVPLWJOLHG�LQ�GLH�*HQHUDOYHU�
VDPPOXQJ�GHU�6ZLVVORV�

$UW��� *HPHLQVDPH�%HVWLPPXQJHQ�I�U�.OHLQORWWHULHQ
� 'LH�*HVDPWVXPPH��.RQWLQJHQW��GHU�YRQ�HLQHP�9HUHLQEDUXQJVNDQWRQ�LQ�HLQHP�.DOHQ�
GHUMDKU�EHZLOOLJWHQ�.OHLQORWWHULHQ�LP�6LQQH�GHV�$UW�����%*6�GDUI�K|FKVWHQV�)U�������SUR�
.RSI�VHLQHU�:RKQEHY|ONHUXQJ�EHWUDJHQ��(LQH�0LQGHVWVXPPH�YRQ�)U�����
����±�VWHKW�
MHGHP�.DQWRQ�XQDEKlQJLJ�VHLQHU�%HY|ONHUXQJV]DKO�]XU�9HUI�JXQJ��
� 'LH�hEHUWUDJXQJ�XQJHQXW]WHU�.RQWLQJHQWVWHLOH�YRQ�HLQHP�DXI�GDV�QlFKVWH�.DOHQGHUMDKU�
LVW�QLFKW�]XOlVVLJ�
� 'LH�hEHUWUDJXQJ�XQJHQXW]WHU�.RQWLQJHQWVWHLOH�YRQ�HLQHP�9HUHLQEDUXQJVNDQWRQ�DQ�HL�
QHQ�DQGHUHQ�9HUHLQEDUXQJVNDQWRQ�LVW�]XOlVVLJ��

$UW��� %HNDQQWPDFKXQJ�GHU�*HPHLQQ�W]LJNHLW
'LH�9HUHLQEDUXQJVNDQWRQH�YHUSIOLFKWHQ�VLFK��GLH�+HUNXQIW�GHU�0LWWHO�EHL�GHUHQ�9HUJDEH�
]X�NRPPXQL]LHUHQ�XQG�GHQ�%HQHIL]LDUHQ�DXI]XHUOHJHQ��GLH�HUKDOWHQH�8QWHUVW�W]XQJ�PLQ�
GHVWHQV�XQWHU�9HUZHQGXQJ�GHV�/RJRV�YRQ�6ZLVVORV�EHNDQQW�]X�PDFKHQ�



$UW��� bQGHUXQJ�GHU�9HUHLQEDUXQJ
� bQGHUXQJVDQWUlJH�VLQG�EHL�GHU�*HQHUDOYHUVDPPOXQJ�GHU�6ZLVVORV�HLQ]XUHLFKHQ��6LH�
OHLWHW�GDV�9HUIDKUHQ�HLQ��ZHQQ�GLH�9HUWUHWXQJHQ�YRQ�GUHL�9LHUWHOQ�DOOHU�9HUHLQEDUXQJV�
NDQWRQH�GHU�9HUIDKUHQVHLQOHLWXQJ�]XVWLPPHQ��
� 'LH�bQGHUXQJ�WULWW�LQ�.UDIW��VREDOG�LKU�DOOH�9HUHLQEDUXQJVNDQWRQH�]XJHVWLPPW�KDEHQ�
��$QSDVVXQJHQ�YRQ�XQWHUJHRUGQHWHU�%HGHXWXQJ�N|QQHQ�LQ�HLQHP�YHUHLQIDFKWHQ�9HUIDK�
UHQ��GXUFK�HLQVWLPPLJHQ�%HVFKOXVV�GHU�*HQHUDOYHUVDPPOXQJ�GHU�6ZLVVORV��YRUJHQRP�
PHQ�ZHUGHQ��'LH�*HQHUDOYHUVDPPOXQJ�EULQJW�GHQ�:RUWODXW�GHV�EHDEVLFKWLJWHQ�%H�
VFKOXVVHV�YRUJlQJLJ�GHQ�.DQWRQHQ�]XU�.HQQWQLV��

$UW��� .�QGLJXQJ�GHU�9HUHLQEDUXQJ
� 'LH�YRUOLHJHQGH�9HUHLQEDUXQJ�NDQQ�PLW�HLQHU�)ULVW�YRQ�]ZHL�-DKUHQ�MHZHLOV�DXI�(QGH�
HLQHV�.DOHQGHUMDKUHV�GXUFK�0LWWHLOXQJ�DQ�GLH�*HQHUDOYHUVDPPOXQJ�GHU�6ZLVVORV�JHN�Q�
GLJW�ZHUGHQ��IU�KHVWHQV�DXI�GDV�(QGH�GHV�����-DKUHV�VHLW�,QNUDIWWUHWHQ�
��'LH�.�QGLJXQJ�HLQHV�.DQWRQV�EHHQGHW�GLH�*�OWLJNHLW�GHU�9HUHLQEDUXQJ�DXI�VHLQHP�
.DQWRQVJHELHW�

$UW��� 9HUKlOWQLV�]XP�*HVDPWVFKZHL]HULVFKHQ�*HOGVSLHONRQNRUGDW
,P�)DOOH�HLQHV�:LGHUVSUXFKV�JHKHQ�GLH�%HVWLPPXQJHQ�GHV�*6.�GHQ�%HVWLPPXQJHQ�GHU�
YRUOLHJHQGHQ�9HUHLQEDUXQJ�YRU�

$UW��� ,QNUDIWWUHWHQ�GHU�9HUHLQEDUXQJ
� 'LHVH�9HUHLQEDUXQJ�WULWW�LQ�.UDIW��VREDOG�LKU�DOOH�9HUHLQEDUXQJVNDQWRQH�GHU�,.9������
EHLJHWUHWHQ�VLQG��
� 'LH�=XVWLPPXQJ�LVW�JHJHQ�EHU�GHU�*HQHUDOYHUVDPPOXQJ�GHU�6ZLVVORV�]X�HUNOlUHQ��6LH�
WHLOW�GDV�,QNUDIWWUHWHQ�GHQ .DQWRQHQ�VRZLH�GHP�%XQG�PLW�

$UW���� $XIKHEXQJ�GHU�,.9�����
0LW�GHP�,QNUDIWWUHWHQ�GLHVHU�9HUHLQEDUXQJ�ZHUGHQ�VlPWOLFKH�%HVWLPPXQJHQ�GHU�,.9�
�����DXIJHKREHQ��

$UW���� 6FKOXVVVEHVWLPPXQJ
6ZLVVORV�SDVVW�GLH�6WDWXWHQ�LQQHUW�HLQHU�)ULVW�YRQ���0RQDWHQ�DE�,QNUDIWWUHWHQ�GLHVHU�9HU�
HLQEDUXQJ�DQ�


