


'LH�.DQWRQH

JHVW�W]W�DXI�$UW�����XQG�$UW������VRZLH�$UW������E�$EV����GHU�%XQGHVYHUIDVVXQJ�
GHU�6FKZHL]HULVFKHQ�(LGJHQRVVHQVFKDIW��%9��YRP�����$SULO������ XQG�DXI�GDV�%XQGHV�
JHVHW]��*HOGVSLHOJHVHW]��%*6� YRP�����6HSWHPEHU������ �EHU�*HOGVSLHOH���

YHUHLQEDUHQ�

�� .DSLWHO� $OOJHPHLQH�%HVWLPPXQJHQ

$UW��� *HJHQVWDQG
'LHVHV�.RQNRUGDW�UHJHOW�
D� GLH�LQWHUNDQWRQDOH�7UlJHUVFKDIW�*HOGVSLHOH��QDFKIROJHQG��7UlJHUVFKDIW��HLQ�

VFKOLHVVOLFK�GDV�LQWHUNDQWRQDOH�*HOGVSLHOJHULFKW��QDFKIROJHQG��*HOGVSLHOJHULFKW��
E� GLH�LQWHUNDQWRQDOH�$XIVLFKWV��XQG�9ROO]XJVEHK|UGH�JHPlVV�$UW������%*6��QDFKIRO�

JHQG��,QWHUNDQWRQDOH�*HOGVSLHODXIVLFKW��*(63$��
F� GLH�6WLIWXQJ�6SRUWI|UGHUXQJ�6FKZHL]��QDFKIROJHQG�6)6��
G� GLH�*HZlKUXQJ�DXVVFKOLHVVOLFKHU�9HUDQVWDOWXQJVUHFKWH�I�U�GLH�'XUFKI�KUXQJ�YRQ

*URVVORWWHULHQ�XQG�JURVVHQ�6SRUWZHWWHQ�
H� GLH�(UKHEXQJ�XQG�9HUZHQGXQJ�YRQ�$EJDEHQ�I�U�GLH�)LQDQ]LHUXQJ�GHV�$XIZDQGV�LP

=XVDPPHQKDQJ�PLW�GHP�*HOGVSLHO�XQG�GHU�%HNlPSIXQJ�GHU�6SLHOVXFKW�


 %HVFKORVVHQ�YRQ�GHU�3OHQDUYHUVDPPOXQJ�GHU�)DFKGLUHNWRUHQNRQIHUHQ]�/RWWHULHPDUNW
XQG�/RWWHULHJHVHW]�]XKDQGHQ�GHU�5DWLILNDWLRQ�LQ�GHQ�.DQWRQHQ�DP�����0DL������
� 65����
� 65�������

$QKDQJ



�� .DSLWHO� 'LH�LQWHUNDQWRQDOH�7UlJHUVFKDIW�*HOG�
VSLHOH

(UVWHU�$EVFKQLWW��$XIJDEHQ�XQG�2UJDQLVDWLRQ

D� $OOJHPHLQHV

$UW��� $XIJDEHQ�GHU�7UlJHUVFKDIW
'LH�7UlJHUVFKDIW
D� EHVWLPPW�LP�5DKPHQ�GHV��EHUJHRUGQHWHQ�5HFKWV�GLH�3ROLWLN�GHU�.DQWRQH�LP�%HUHLFK

GHU�*URVVVSLHOH�XQG�VHW]W�SROLWLVFKH�5DKPHQEHGLQJXQJHQ�I�U�GHQ�*URVVVSLHOVHNWRU�
E� QLPPW�GLH�9HUDQWZRUWXQJ�GHU�.DQWRQH�DOV�7UlJHU�GHU�*(63$�ZDKU��VLH��EW�LQVEH�

VRQGHUH�GLH�DGPLQLVWUDWLYH�$XIVLFKW��EHU�GLH�*(63$�DXV�
F� VWHOOW�GDV�*HOGVSLHOJHULFKW�
G� JHZlKUOHLVWHW�GLH�WUDQVSDUHQWH�9HUZHQGXQJ�YRQ�5HLQJHZLQQHQ�DXV�*URVVORWWHULHQ

XQG�JURVVHQ�6SRUWZHWWHQ�]XJXQVWHQ�GHV�QDWLRQDOHQ�6SRUWV��VLH��EW�LQVEHVRQGHUH�GLH
DGPLQLVWUDWLYH�$XIVLFKW��EHU�GLH�6)6�DXV�

H� LVW�'HSRVLWlULQ�GHV�.RQNRUGDWV�

$UW��� 5HFKWVIRUP��6LW]�XQG�2UJDQH
� 'LH�7UlJHUVFKDIW�LVW�HLQH�|IIHQWOLFK�UHFKWOLFKH�.|USHUVFKDIW�PLW�6LW]�LQ�%HUQ��
��2UJDQH�GHU�7UlJHUVFKDIW�VLQG�
D� GLH�)DFKGLUHNWRUHQNRQIHUHQ]�*HOGVSLHOH��QDFKIROJHQG��)'.*��
E� GHU�9RUVWDQG�
F� GDV�*HOGVSLHOJHULFKW�
G� GLH�5HYLVLRQVVWHOOH�

E� 'LH�)DFKGLUHNWRUHQNRQIHUHQ]�*HOGVSLHOH��)'.*�

$UW��� =XVDPPHQVHW]XQJ
'LH�.DQWRQH�HQWVHQGHQ�MH�HLQ�5HJLHUXQJVPLWJOLHG�LQ�GLH�)'.*�

$UW���� =XVWlQGLJNHLWHQ�GHU�)'.*
'LH�)'.*�
D� YHUDEVFKLHGHW�6WHOOXQJQDKPHQ�XQG�(PSIHKOXQJHQ�]XKDQGHQ�GHU�.DQWRQH�LP�%H�

UHLFK�GHU�*HOGVSLHOSROLWLN�
E� ZlKOW

L� GLH�0LWJOLHGHU�GHV�9RUVWDQGV�
LL� GLH�5HYLVLRQVVWHOOH�



LLL� GLH�0LWJOLHGHU�GHV�$XIVLFKWVUDWV�GHU�*(63$�VRZLH�GHUHQ�3UlVLGLXP�
LY� GLH�5LFKWHULQQHQ�XQG�5LFKWHU��GLH�(UVDW]ULFKWHULQQHQ�XQG�(UVDW]ULFKWHU�VRZLH

GLH�D�R��5LFKWHULQQHQ�XQG�5LFKWHU�GHV�*HOGVSLHOJHULFKWV�VRZLH�GHVVHQ�3UlVL�
GLXP�

Y� GLH�0LWJOLHGHU�GHV�6WLIWXQJVUDWV�GHU�6)6�VRZLH�GHVVHQ�3UlVLGLXP�
YL� GLH�9HUWUHWXQJHQ�GHU�NDQWRQDOHQ�9ROO]XJVEHK|UGHQ�XQG�GHU�*(63$�LP�.RRU�

GLQDWLRQVRUJDQ�JHPlVV�$UW������II��%*6�
F� EHVWLPPW�GDV�0LWJOLHG�RGHU�GLH�0LWJOLHGHU�GHU�.DQWRQH�LQ�GHU�(LGJHQ|VVLVFKHQ

6SLHOEDQNHQNRPPLVVLRQ�JHPlVV�$UW�����II��%*6�
G� HUOlVVW�GDV�2UJDQLVDWLRQVUHJOHPHQW�
H� EHVFKOLHVVW

L� GDV�%XGJHW�
LL� GHQ�-DKUHVEHULFKW�XQG�GLH�-DKUHVUHFKQXQJ�
LLL� GLH�+|KH�GHV�$QWHLOV�©$XIVLFKWª�GHU�$EJDEH�JHPlVV�$UW�����$EV����
LY� GHQ�/HLVWXQJVDXIWUDJ�GHU�*(63$�MHZHLOV I�U���-DKUH�
Y� DXI�$QWUDJ�GHU�*(63$�GHQ�MlKUOLFKHQ�%HLWUDJ�DQ�GLH�*(63$�DXV�GHP�(UWUDJ

GHU�$EJDEH�JHPlVV�$UW�����$EV����
YL� DXI�$QWUDJ�GHU�6)6�GDV�6WLIWXQJVUHJOHPHQW�GHU�6)6�
YLL� DXI�$QWUDJ�GHU�6)6�GHQ�%HWUDJ�]XU�)|UGHUXQJ�GHV�QDWLRQDOHQ�6SRUWV�MHZHLOV

I�U���-DKUH LP�9HUIDKUHQ�JHPlVV�$UW�����
YLLL� DXI�$QWUDJ�GHU�6)6�GLH�6FKZHUSXQNWH�I�U�GHQ�(LQVDW]�GHU�0LWWHO�]XJXQVWHQ

GHV�QDWLRQDOHQ�6SRUWV�MHZHLOV�I�U���-DKUH�
L[� JHULQJI�JLJH�bQGHUXQJHQ�GHV�.RQNRUGDWV�LP�YHUHLQIDFKWHQ�9HUIDKUHQ�JHPlVV

$UW�����$EV����
I� JHQHKPLJW

L� GDV�2UJDQLVDWLRQVUHJOHPHQW�GHU�*(63$�
LL� GDV�*HE�KUHQUHJOHPHQW�GHU�*(63$�
LLL� GLH�(QWVFKlGLJXQJVRUGQXQJ�I�U�GLH�0LWJOLHGHU�GHV�$XIVLFKWVUDWV�GHU�*(63$�
LY� GHQ�YLHUMlKUOLFKHQ�5HFKHQVFKDIWVEHULFKW�GHU�*(63$�
Y� GDV�*HVFKlIWVUHJOHPHQW�GHV�*HOGVSLHOJHULFKWV�
YL� GHQ�-DKUHVEHULFKW�XQG�GLH�6RQGHUUHFKQXQJ�GHV�*HOGVSLHOJHULFKWV�
YLL� GLH�(QWVFKlGLJXQJVRUGQXQJ�I�U�GLH�0LWJOLHGHU�GHV�6WLIWXQJVUDWV�GHU�6)6�
YLLL� GHQ�YLHUMlKUOLFKHQ�5HFKHQVFKDIWVEHULFKW�GHU�6)6�

J� QLPPW�.HQQWQLV
L� YRP�MlKUOLFKHQ�%XGJHW�GHU�*(63$�
LL� YRP�-DKUHVEHULFKW�XQG�YRQ�GHU�-DKUHVUHFKQXQJ�GHU�*(63$�
LLL� YRP�-DKUHVEHULFKW�XQG�YRQ�GHU�-DKUHVUHFKQXQJ�GHU�6)6�

K� QLPPW�GDU�EHU�KLQDXV�DOOH�=XVWlQGLJNHLWHQ�GHU�7UlJHUVFKDIW�ZDKU��GLH�NHLQHP�DQGH�
UHQ�2UJDQ�GHU�7UlJHUVFKDIW��EHUWUDJHQ�VLQG�

$UW��� (QWVFKHLGYHUIDKUHQ�GHU�)'.*
� 'LH�)'.*�LVW�EHVFKOXVVIlKLJ��ZHQQ�GLH�0HKUKHLW�LKUHU�0LWJOLHGHU�DQZHVHQG�LVW�



� (LQ�%HVFKOXVV�GHU�)'.*�NRPPW�XQWHU�9RUEHKDOW�YRQ�$UW�����XQG�$UW�����$EV����]X�
VWDQGH��ZHQQ�LKP�GLH�0HKUKHLW�GHU�6WLPPHQGHQ�]XVWLPPW��
� %HL�6WLPPHQJOHLFKKHLW�IlOOW�GDV�3UlVLGLXP�GHQ�6WLFKHQWVFKHLG�

F� 'HU�9RUVWDQG

$UW��� =XVDPPHQVHW]XQJ�GHV�9RUVWDQGV
� 'LH�)'.*�ZlKOW�DXV�LKUHU�0LWWH�I�QI�0LWJOLHGHU�LQ�GHQ�9RUVWDQG��0LQGHVWHQV�]ZHL�
0LWJOLHGHU�VWDPPHQ�DXV�GHU�IUDQ]|VLVFKHQ�6FKZHL]�
� (LQHV�GHU�0LWJOLHGHU�DXV�GHU�IUDQ]|VLVFKHQ�6FKZHL]��EW�GDV�$PW�GHV�3UlVLGLXPV�RGHU�
GHV�9L]HSUlVLGLXPV�DXV��
� 'HU�&RQIpUHQFH�5RPDQGH�GHV�PHPEUHV�GH�JRXYHUQHPHQW�FRQFHUQpV�SDU�OHV�MHX[�G¶DU�
JHQW��&5-$��VWHKW�LQ�%H]XJ�DXI�GLH�0LWJOLHGHU�DXV�GHU�IUDQ]|VLVFKHQ�6FKZHL]�HLQ�9RU�
VFKODJVUHFKW�]X��

$UW��� =XVWlQGLJNHLWHQ
'HU�9RUVWDQG�
D� EHUHLWHW�GLH�%HVFKO�VVH�GHU�)'.*�YRU��VWHOOW�$QWUDJ�XQG�VHW]W�GLH�%HVFKO�VVH�GHU

)'.*�XP�
E� YHUWULWW�GLH�7UlJHUVFKDIW�QDFK�DXVVHQ�

$UW��� (QWVFKHLGYHUIDKUHQ
� 'HU�9RUVWDQG�LVW�EHVFKOXVVIlKLJ��ZHQQ�GLH�0HKUKHLW�VHLQHU�0LWJOLHGHU�DQZHVHQG�LVW��
� (LQ�%HVFKOXVV�GHV�9RUVWDQGV�NRPPW�]XVWDQGH��ZHQQ�LKP�GLH�0HKUKHLW�GHU�6WLPPHQ�
GHQ�]XVWLPPW��
� %HL�6WLPPHQJOHLFKKHLW�IlOOW�GDV�3UlVLGLXP�GHQ�6WLFKHQWVFKHLG�

$UW���� 6HNUHWDULDW
��'HU�9RUVWDQG�YHUI�JW��EHU�HLQ�6HNUHWDULDW��
� 6RZHLW�3HUVRQDO�DQJHVWHOOW�ZLUG��HUIROJW�GLH�$QVWHOOXQJ�|IIHQWOLFK�UHFKWOLFK��'DV�%XQ�
GHVSHUVRQDOUHFKW�LVW�VLQQJHPlVV�DQZHQGEDU��'DV�2UJDQLVDWLRQVUHJOHPHQW�NDQQ�GDYRQ�
DEZHLFKHQGH�%HVWLPPXQJHQ�HQWKDOWHQ��VRZHLW�GLH�EHVRQGHUHQ�9HUKlOWQLVVH�XQG�GLH�]X�
HUI�OOHQGHQ�$XIJDEHQ�GLHV�HUIRUGHUQ�

G� 'DV�*HOGVSLHOJHULFKW

$UW���� =XVDPPHQVHW]XQJ��$PWVGDXHU��$PWV]HLW
��'DV�*HOGVSLHOJHULFKW�EHVWHKW�DXV�I�QI�5LFKWHULQQHQ�RGHU�5LFKWHUQ��ZRYRQ�MH�]ZHL�DXV�
GHU�IUDQ]|VLVFKHQ�XQG�GHU�GHXWVFKHQ�VRZLH�HLQH�RGHU�HLQHU�DXV�GHU�LWDOLHQLVFKHQ�6FKZHL]�
VWDPPHQ��



� 'HP�*HOGVSLHOJHULFKW�JHK|UHQ�GUHL�(UVDW]ULFKWHULQQHQ�RGHU�(UVDW]ULFKWHU�DQ��ZRYRQ�
]ZHL�DXV�GHU�GHXWVFKHQ�VRZLH�HLQH�RGHU�HLQHU�DXV�GHU�IUDQ]|VLVFKHQ�RGHU�GHU�LWDOLHQL�
VFKHQ�6FKZHL]�VWDPPHQ�
� 'LH�$PWVGDXHU�EHWUlJW���-DKUH��5LFKWHULQQHQ�XQG�5LFKWHU�VRZLH�(UVDW]ULFKWHULQQHQ�XQG�
(UVDW]ULFKWHU�N|QQHQ�HLQPDO�ZLHGHUJHZlKOW�ZHUGHQ��'LH�$PWVGDXHU�GHU�(UVDW]ULFKWHULQ�
QHQ�RGHU�(UVDW]ULFKWHU�ZLUG�I�U�GLH�%HPHVVXQJ�GHU�PD[LPDOHQ�$PWV]HLW�HLQHU�5LFKWHULQ�
RGHU�HLQHV�5LFKWHUV�QLFKW�DQJHUHFKQHW�
� 'LH�)'.*�NDQQ�DXI�$QWUDJ�GHV�LQWHUNDQWRQDOHQ�*HOGVSLHOJHULFKWV�DXVVHURUGHQWOLFKH�
5LFKWHULQQHQ�RGHU�5LFKWHU�HUQHQQHQ��
D� VRZHLW�LQIROJH�$XVVWDQGV�GHU�RUGHQWOLFKHQ�5LFKWHULQQHQ�XQG�5LFKWHU�XQG�GHU�(U�

VDW]ULFKWHULQQHQ�XQG�±ULFKWHU�DQVRQVWHQ�NHLQH�J�OWLJH�9HUKDQGOXQJ�VWDWWILQGHQ
NDQQ��RGHU

E� ZHQQ�I�U�GLH�%HXUWHLOXQJ�HLQHU�6WUHLWVDFKH�EHVRQGHUH�)DFKNHQQWQLVVH�HUIRUGHUOLFK
VLQG���EHU�ZHOFKH�GLH�RUGHQWOLFKHQ�5LFKWHULQQHQ�XQG�5LFKWHU�E]Z��GLH�(UVDW]ULFKWH�
ULQQHQ�RGHU�±ULFKWHU�QLFKW�YHUI�JHQ��GLHVIDOOV�PXVV�GLH�D�R��5LFKWHULQ�E]Z��GHU�D�R�
5LFKWHU��EHU�GLH�HQWVSUHFKHQGHQ�)DFKNHQQWQLVVH�YHUI�JHQ�

$UW���� =XVWlQGLJNHLW
'DV�*HOGVSLHOJHULFKW�EHXUWHLOW�DOV�OHW]WLQVWDQ]OLFKH�LQWHUNDQWRQDOH�ULFKWHUOLFKH�%HK|UGH�
PLW�YROOHU�.RJQLWLRQ�LQ�6DFKYHUKDOWV��XQG�5HFKWVIUDJHQ�%HVFKZHUGHQ�JHJHQ�9HUI�JXQ�
JHQ�XQG�(QWVFKHLGH�GHU��EULJHQ�PLW�GLHVHP�.RQNRUGDW�JHVFKDIIHQHQ�2UJDQLVDWLRQHQ�
E]Z��GHUHQ�2UJDQH�

$UW����� 8QDEKlQJLJNHLW
'DV�*HOGVSLHOJHULFKW�LVW�LQ�VHLQHU�5HFKW�VSUHFKHQGHQ�7lWLJNHLW�XQDEKlQJLJ�XQG�QXU�GHP�
5HFKW�YHUSIOLFKWHW��

$UW���� 2UJDQLVDWLRQ�XQG�%HULFKWHUVWDWWXQJ
��'DV�*HOGVSLHOJHULFKW�HUOlVVW�HLQ�*HVFKlIWVUHJOHPHQW��ZHOFKHV�GHU�*HQHKPLJXQJ�GXUFK�
GLH�)'.*�EHGDUI��'DULQ�UHJHOW�HV�LQVEHVRQGHUH�GLH�2UJDQLVDWLRQ��GLH�=XVWlQGLJNHLWHQ��
GLH�(QWVFKlGLJXQJHQ��GDV�3HUVRQDO�XQG�GLH�.RPPXQLNDWLRQ�VHLQHU�7lWLJNHLW��
� 6RZHLW�3HUVRQDO�DQJHVWHOOW�ZLUG�HUIROJW�GLH�$QVWHOOXQJ�|IIHQWOLFK�UHFKWOLFK��GDV�%XQ�
GHVSHUVRQDOUHFKW�LVW�VLQQJHPlVV�DQZHQGEDU��'DV�*HVFKlIWVUHJOHPHQW�NDQQ�GDYRQ�DE�
ZHLFKHQGH�5HJHOXQJHQ�HQWKDOWHQ��VRZHLW�GLH�EHVRQGHUHQ�9HUKlOWQLVVH�XQG�GLH�YRP�
*HOGVSLHOJHULFKW�]X�HUI�OOHQGHQ�$XIJDEHQ�GLHV�HUIRUGHUQ��
� 'DV�9HUIDKUHQ�YRU�GHP�*HOGVSLHOJHULFKW�ULFKWHW�VLFK�QDFK�GHP�9HUZDOWXQJVJHULFKWVJH�
VHW]�GHV�%XQGHV�YRP�����-XQL�������9**��65����������
� 'DV�*HOGVSLHOJHULFKW�XQWHUEUHLWHW�GHU�)'.*�MlKUOLFK�HLQHQ�-DKUHVEHULFKW��]XVDPPHQ�
PLW�GHU�YRQ�GHU�5HYLVLRQVVWHOOH�GHU�7UlJHUVFKDIW�JHSU�IWHQ�6RQGHUUHFKQXQJ�GHV�*HOG�
VSLHOJHULFKWV�



H� 'LH�5HYLVLRQVVWHOOH

$UW���� :DKO�XQG�%HULFKWHUVWDWWXQJ
� 'LH�)'.*�ZlKOW�DOV�5HYLVLRQVVWHOOH�HLQ�NDQWRQDOHV�5HFKQXQJVSU�IXQJVRUJDQ�RGHU�
HLQH�DQHUNDQQWH�SULYDWH�5HYLVLRQVVWHOOH�DXI�HLQH�$PWVGDXHU�YRQ���-DKUHQ��:LHGHUZDKO�
LVW�P|JOLFK��
� 'LH�5HYLVLRQVVWHOOH�I�KUW�HLQH�LP�6LQQH�YRQ�$UW�����D�GHV�%XQGHVJHVHW]HV�EHWUHIIHQG�
GLH�(UJlQ]XQJ�GHV�6FKZHL]HULVFKHQ�=LYLOJHVHW]EXFKHV�YRP�����0lU]�������)�QIWHU�
7HLO��2EOLJDWLRQHQUHFKW�25��65������RUGHQWOLFKH�5HYLVLRQ�GHU�5HFKQXQJ�GHU�7UlJHU�
VFKDIW��HLQVFKOLHVVOLFK�GHU�6RQGHUUHFKQXQJ�GHV�*HOGVSLHOJHULFKWV��GXUFK�
� 6LH�EHULFKWHW�GHU�)'.*�XQG�VWHOOW�$QWUDJ�DXI�*HQHKPLJXQJ�RGHU�1LFKWJHQHKPLJXQJ�
GHU�MHZHLOLJHQ�5HFKQXQJ�

I� :HLWHUH�RUJDQLVDWRULVFKH�(LQKHLWHQ

$UW���� .RPPLVVLRQHQ�XQG�$UEHLWVJUXSSHQ
� 'LH�)'.*�XQG�GHU�9RUVWDQG�N|QQHQ�SURMHNWEH]RJHQH�$UEHLWVJUXSSHQ�HLQVHW]HQ��GLH�
)'.*�NDQQ�]XGHP�VWlQGLJH�.RPPLVVLRQHQ�HLQVHW]HQ��
� 'DV�HLQVHW]HQGH�2UJDQ�EHVWLPPW�GHQ�$XIWUDJ��GLH�0LWJOLHGHU�GHU�.RPPLVVLRQ�RGHU�
$UEHLWVJUXSSH�XQG�GLH�]XU�9HUI�JXQJ�VWHKHQGHQ�0LWWHO��
� 'LH�HLQJHVHW]WHQ�(LQKHLWHQ�EHULFKWHQ�SHULRGLVFK��EHU�GHQ�6WDQG�GHU�*HVFKlIWH�XQG�VWHO�
OHQ�LKUHQ�$QWUDJ�

=ZHLWHU�$EVFKQLWW��)LQDQ]HQ

$UW���� )LQDQ]LHUXQJ
'LH�7UlJHUVFKDIW�GHFNW�LKUHQ�$XIZDQG��EHU�GLH�$EJDEH�JHPlVV�$UW�����VRZLH��EHU�*H�
E�KUHQHUWUlJH�GHV�*HOGVSLHOJHULFKWV��

$UW���� 5HFKQXQJVZHVHQ
� 'LH�7UlJHUVFKDIW�I�KUW�HLQH�HLJHQH�5HFKQXQJ��'LH�5HFKQXQJVOHJXQJ�HUIROJW�VLQQJH�
PlVV�QDFK�GHQ�9RUVFKULIWHQ�GHV�����7LWHOV�25�
� 'DV�*HOGVSLHOJHULFKW�I�KUW�HLQH�6RQGHUUHFKQXQJ��DOV�7HLO�GHU�5HFKQXQJ�JHPlVV�$EV�����



�� .DSLWHO��'LH�LQWHUNDQWRQDOH�*HOGVSLHODXIVLFKW
�*(63$�

(UVWHU�$EVFKQLWW��$XIJDEHQ�XQG�2UJDQLVDWLRQ

D� $OOJHPHLQHV

$UW����� $XIJDEHQ�XQG�%HIXJQLVVH
� 'LH�*(63$�QLPPW�GLH�LP�%*6�GHU LQWHUNDQWRQDOHQ�9ROO]XJV��XQG�$XIVLFKWVEHK|UGH�
]XJHZLHVHQHQ�$XIJDEHQ�ZDKU�XQG�YHUI�JW��EHU�GLH�LKU�EXQGHVUHFKWOLFK�]XJHZLHVHQHQ�
%HIXJQLVVH��'LH�7UlJHUVFKDIW�NDQQ�PLW�GHU�*(63$�DOOJHPHLQH�*UXQGVlW]H�]XU�$XIJD�
EHQHUI�OOXQJ�YHUHLQEDUHQ�
� 'LH�*(63$�LVW�GDV�.RPSHWHQ]]HQWUXP�GHU�.DQWRQH�LP�%HUHLFK�*HOGVSLHOH��'LH�7Ul�
JHUVFKDIW�HUOlVVW�PLWWHOV�/HLVWXQJVDXIWUDJ�DOOJHPHLQH�9RUJDEHQ�KLQVLFKWOLFK�4XDQWLWlW�
XQG�4XDOLWlW�GHU�$XIJDEHQHUI�OOXQJ��'LH�7UlJHUVFKDIW�NDQQ�GHU�*(63$�ZHLWHUH�XQWHU�
JHRUGQHWH�$XIJDEHQ��EHUWUDJHQ�
��'LH�*(63$�NDQQ�]XU�(UI�OOXQJ�LKUHU�$XIJDEHQ�$XVI�KUXQJVEHVWLPPXQJHQ�HUODVVHQ�
��6LH�GDUI�JHJHQ�NRVWHQGHFNHQGHV�(QWJHOW�LP�$XIWUDJ�'ULWWHU�/HLVWXQJHQ�HUEULQJHQ��VR�
ZHLW�HLQ�HQJHU�=XVDPPHQKDQJ�]X�GHQ�$XIJDEHQ�JHPlVV�$EV����ELV���EHVWHKW�
��6LH�GDUI�VHOEVW�NHLQH�JHZHUEOLFKHQ�/HLVWXQJHQ�DP�0DUNW�HUEULQJHQ�XQG�]X�GLHVHP�
=ZHFN�NHLQH�%HWHLOLJXQJHQ�RGHU�.RRSHUDWLRQHQ�HLQJHKHQ�

$UW���� 5HFKWVIRUP��6LW]�XQG�2UJDQH
��'LH�*(63$�LVW�HLQH�LQWHUNDQWRQDOH�|IIHQWOLFK�UHFKWOLFKH�$QVWDOW�PLW�HLJHQHU�5HFKWVSHU�
V|QOLFKNHLW�XQG�6LW]�LQ�%HUQ��
� 6LH�YHUI�JW��EHU�GLH�IROJHQGHQ�2UJDQH�
D� GHQ�$XIVLFKWVUDW�
E� GLH�*HVFKlIWVVWHOOH�
F� GLH�5HYLVLRQVVWHOOH�

$UW���� 8QDEKlQJLJNHLW
��'LH�*(63$�HUI�OOW�LKUH�$XIJDEHQ�VHOEVWlQGLJ�XQG�XQDEKlQJLJ�
��'DV�3UlVLGLXP�GHU�)'.*�I�KUW�PLW�GHP�3UlVLGLXP�GHU�*(63$�MlKUOLFK�HLQ�*HVSUlFK�
�EHU�GLH�$XIJDEHQHUI�OOXQJ��

$UW���� 2UJDQLVDWLRQ�XQG�%HULFKWHUVWDWWXQJ
� 'LH�*(63$�RUJDQLVLHUW�VLFK�LP�5DKPHQ�GHU�9RUJDEHQ�GLHVHV�.RQNRUGDWV�VHOEVW��
� 6LH�XQWHUEUHLWHW�GHU�7UlJHUVFKDIW�MlKUOLFK�HLQHQ�-DKUHVEHULFKW�]XU�.HQQWQLVQDKPH��]X�
VDPPHQ�PLW�GHU�YRQ�GHU�5HYLVLRQVVWHOOH�JHSU�IWHQ�-DKUHVUHFKQXQJ��



� 6LH�HUVWDWWHW�GHU�7UlJHUVFKDIW�DOOH�YLHU�-DKUH�HLQHQ�5HFKHQVFKDIWVEHULFKW��

E� 'HU�$XIVLFKWVUDW

$UW���� =XVDPPHQVHW]XQJ��$PWVGDXHU��$PWV]HLW
��'HU�$XIVLFKWVUDW�EHVWHKW�DXV�I�QI RGHU�VLHEHQ�VDFKYHUVWlQGLJHQ�0LWJOLHGHUQ��ZRYRQ�MH�
PLQGHVWHQV�]ZHL�0LWJOLHGHU�DXV�GHU�IUDQ]|VLVFKHQ�XQG�GHXWVFKHQ�6FKZHL]�VRZLH�HLQ�
0LWJOLHG�DXV�GHU�LWDOLHQLVFKHQ�6FKZHL]�VWDPPHQ��0LQGHVWHQV�HLQ�0LWJOLHG�PXVV��EHU�
EHVRQGHUH�.HQQWQLVVH�LP�%HUHLFK�GHU�6XFKWSUlYHQWLRQ�YHUI�JHQ�
��'LH�$PWVGDXHU�GHU�0LWJOLHGHU�EHWUlJW���-DKUH��MHGHV�0LWJOLHG�NDQQ�]ZHLPDO�ZLHGHUJH�
ZlKOW�ZHUGHQ�

$UW����� =XVWlQGLJNHLWHQ
� 'HU�$XIVLFKWVUDW�
D� HUOlVVW

L� GDV�2UJDQLVDWLRQVUHJOHPHQW�GHU�*(63$��XQWHU�9RUEHKDOW�GHU�*HQHKPLJXQJ
GXUFK�GLH�)'.*�

LL� GDV�*HE�KUHQUHJOHPHQW�GHU�*(63$��XQWHU�9RUEHKDOW�GHU�*HQHKPLJXQJ�GXUFK
GLH�)'.*�

LLL� GLH�(QWVFKlGLJXQJVRUGQXQJ�GHU�0LWJOLHGHU�GHV�$XIVLFKWVUDWV��XQWHU�9RUEHKDOW
GHU�*HQHKPLJXQJ�GXUFK�GLH�)'.*�

LY� GLH�5HJXOLHUXQJ�EHWUHIIHQG�GDV�3HUVRQDO�
E� NDQQ�]XKDQGHQ�GHU�.DQWRQH�(PSIHKOXQJHQ�DEJHEHQ�
F� EHVFKOLHVVW

L� GDV�MlKUOLFKH�%XGJHW�GHU�*(63$�
LL� GHQ�-DKUHVEHULFKW�XQG�GLH�-DKUHVUHFKQXQJ�GHU�*(63$�
LLL� GHQ�5HFKHQVFKDIWVEHULFKW�]XKDQGHQ�GHU�)'.*��MHZHLOV�I�U�YLHU�-DKUH�

G� VWHOOW�GLH�'LUHNWRULQ�RGHU�GHQ�'LUHNWRU�XQG�GLH�9L]HGLUHNWRULQ�RGHU�GHQ�9L]HGLUHNWRU
DQ�XQG�JHQHKPLJW�GLH�$QVWHOOXQJ�GHU�ZHLWHUHQ�0LWDUEHLWHQGHQ�GHU�*HVFKlIWVVWHOOH�

� 'HU�$XIVLFKWVUDW��EW�GLH�=XVWlQGLJNHLWHQ�JHPlVV�%*6�DXV�VRZLH�GDU�EHU�KLQDXV�
VlPWOLFKH�=XVWlQGLJNHLWHQ��GLH�I�U�GLH�(UI�OOXQJ�GHU�PLW�GLHVHP�.RQNRUGDW�XQG�PLW�
GHP�/HLVWXQJVDXIWUDJ�GHU�7UlJHUVFKDIW��EHUWUDJHQHQ�$XIJDEHQ�QRWZHQGLJ�XQG�NHLQHP�
DQGHUHQ�2UJDQ��EHUWUDJHQ�VLQG��
� 'HU�$XIVLFKWVUDW�HUOlVVW�LQVEHVRQGHUH�GLH�9HUDQVWDOWHU��XQG�6SLHOEHZLOOLJXQJHQ�XQG�
YHUI�JW�GLH�GDPLW�YHUEXQGHQHQ�$EJDEHQ��
� 'HU�$XIVLFKWVUDW�NDQQ�LP�2UJDQLVDWLRQVUHJOHPHQW�=XVWlQGLJNHLWHQ�DQ�GLH�*HVFKlIWV�
VWHOOH�GHOHJLHUHQ�
� 'HU�$XIVLFKWVUDW�NDQQ�.DQWRQHQ�RGHU�*HPHLQGHQ�LP�JHJHQVHLWLJHQ�(LQYHUQHKPHQ�XQG�
JHJHQ�NRVWHQGHFNHQGHV�(QWJHOW�HLQ]HOQH�$XIVLFKWVDXIJDEHQ��EHUWUDJHQ�



F� 'LH�*HVFKlIWVVWHOOH

$UW���� *HVFKlIWVVWHOOH�XQG�3HUVRQDO
��'LH�*HVFKlIWVVWHOOH�VWHKW�XQWHU�GHU�/HLWXQJ�HLQHU�'LUHNWRULQ�RGHU�HLQHV�'LUHNWRUV��
� 6LH��EW�GLH�XQPLWWHOEDUH�$XIVLFKW��EHU�GHQ�*URVVVSLHOVHNWRU�DXV��GHU�$XIVLFKWVUDW�NDQQ�
LQ�)lOOHQ�YRQ�JURVVHU�7UDJZHLWH�GLH =XVWlQGLJNHLW�DQ�VLFK�]LHKHQ�
��6LH�EHUHLWHW�GLH�*HVFKlIWH�GHV�$XIVLFKWVUDWV�YRU��VWHOOW�$QWUDJ�XQG�YROO]LHKW�GHVVHQ�%H�
VFKO�VVH��
� 6LH�EHULFKWHW�GHP�$XIVLFKWVUDW�UHJHOPlVVLJ��EHL�EHVRQGHUHQ�(UHLJQLVVHQ�RKQH�9HU]XJ��
��6LH�YHUNHKUW�PLW�9HUDQVWDOWHULQQHQ��%HK|UGHQ�XQG�'ULWWHQ�GLUHNW�XQG�HUOlVVW�LQ�LKUHP�
=XVWlQGLJNHLWVEHUHLFK�QDFK�0DVVJDEH�GHV�2UJDQLVDWLRQVUHJOHPHQWV�VHOEVWVWlQGLJ�9HUI��
JXQJHQ�XQG�HUKHEW�$EJDEHQ�
� 6LH�SU�IW�GLH�GHU�*(63$�JHVW�W]W�DXI�$UW�����$EV����%*6�YRQ�GHQ�NDQWRQDOHQ�%HZLOOL�
JXQJVEHK|UGHQ�]XJHVWHOOWHQ�%HZLOOLJXQJVHQWVFKHLGH�DXI�hEHUHLQVWLPPXQJ�PLW�GHP�
%XQGHVUHFKW�
��6LH�YHUWULWW�GLH�*(63$�YRU�HLGJHQ|VVLVFKHQ��LQWHUNDQWRQDOHQ�XQG�NDQWRQDOHQ�*HULFK�
WHQ�
��'DV�3HUVRQDO�ZLUG�|IIHQWOLFK�UHFKWOLFK�DQJHVWHOOW��'DV�%XQGHVSHUVRQDOUHFKW�LVW�VLQQJH�
PlVV�DQZHQGEDU��'DV�5HJOHPHQW�NDQQ�GDYRQ�DEZHLFKHQGH�5HJHOXQJHQ�HQWKDOWHQ��VR�
ZHLW�GLH�EHVRQGHUHQ�9HUKlOWQLVVH�RGHU�GLH�]X�HUI�OOHQGHQ�$XIJDEHQ�GLHV�HUIRUGHUQ�

G� 'LH�5HYLVLRQVVWHOOH

$UW���� :DKO��$XIWUDJ�XQG�%HULFKWHUVWDWWXQJ
� 'HU�$XIVLFKWVUDW�ZlKOW�DOV�5HYLVLRQVVWHOOH�HLQ�NDQWRQDOHV�5HFKQXQJVSU�IXQJVRUJDQ�
RGHU�HLQH�DQHUNDQQWH�SULYDWH�5HYLVLRQVVWHOOH�DXI�HLQH�$PWVGDXHU�YRQ�YLHU�-DKUHQ��:LH�
GHUZDKO�LVW�P|JOLFK��
� 'LH�5HYLVLRQVVWHOOH�I�KUW�HLQH�LP�6LQQ�YRQ�$UW�����D�25�RUGHQWOLFKH�5HYLVLRQ�GXUFK�
XQG�EHULFKWHW GHP�$XIVLFKWVUDW��

=ZHLWHU�$EVFKQLWW��)LQDQ]HQ�XQG�DQZHQGEDUHV�9HUIDK�
UHQVUHFKW

$UW����� 5HVHUYHQ
� 'LH�*(63$�ELOGHW�DXV�GHU�HLQPDOLJHQ�$EJDEH��$UW������5HVHUYHQ�LQ�GHU�+|KH�YRQ�
&+)���0LR��
� 'LH�5HVHUYHQ�GHU�*(63$�P�VVHQ�DE�GHP�YLHUWHQ�-DKU�QDFK�,QNUDIWWUHWHQ�GLHVHV�.RQ�
NRUGDWV�VWHWV�PLQGHVWHQV������XQG�K|FKVWHQV�������GHV�%HWUDJV�LKUHV�DXI�GHQ�'XUFK�
VFKQLWW�GHU�GUHL�YRUDQJHJDQJHQHQ�-DKUH�HUUHFKQHWHQ��MlKUOLFKHQ�*HVDPWDXIZDQGV�DXI�
ZHLVHQ��



$UW���� )LQDQ]LHUXQJ
'LH�*(63$�GHFNW�LKUHQ�$XIZDQG��EHU�$EJDEHQ�JHPlVV�.DSLWHO���GLHVHV�.RQNRUGDWV�
VRZLH��EHU�%HLWUlJH�GHU�7UlJHUVFKDIW�

$UW���� 5HFKQXQJVOHJXQJ
� 'HU�$XIEDX�GHU�5HFKQXQJ�VWHOOW�VLFKHU��GDVV�GLH�$EJDEHQ�JHPlVV�.DSLWHO���NRUUHNW�EH�
UHFKQHW�ZHUGHQ�N|QQHQ�
� ,P�hEULJHQ�JHOWHQ�GLH�9RUVFKULIWHQ�GHV�����7LWHOV�25�VLQQJHPlVV��

$UW���� 9HUWHLOXQJ�HLQHV�$XIZDQG��RGHU�(UWUDJV�EHUVFKXVVHV�EHL�$XIO|VXQJ�
GHU�*(63$

� %HL�HLQHU�$XIO|VXQJ�GHU�$QVWDOW�ZLUG�HLQ�$XIZDQG��RGHU�(UWUDJV�EHUVFKXVV�LP�9HU�
KlOWQLV�GHU�:RKQEHY|ONHUXQJ�DXI�GLH�.DQWRQH�YHUWHLOW��
� 'LH�.DQWRQH�YHUZHQGHQ�HLQHQ�(UWUDJV�EHUVFKXVV�DXVVFKOLHVVOLFK�I�U�GLH�)LQDQ]LHUXQJ�
GHU�$XIVLFKW��EHU�GHQ�*URVVVSLHOVHNWRU�RGHU�I�U�JHPHLQQ�W]LJH�=ZHFNH�

$UW���� 9HUIDKUHQVUHFKW
'DV�9HUIDKUHQ�ULFKWHW�VLFK�VLQQJHPlVV�QDFK�GHQ�%HVWLPPXQJHQ�GHV�%XQGHVJHVHW]HV�
YRP�����'H]HPEHU�������EHU�GDV�9HUZDOWXQJVYHUIDKUHQ��9Z9*��65�����������

�� .DSLWHO��'LH�6WLIWXQJ�6SRUWI|UGHUXQJ�6FKZHL]
�6)6�

$UW���� (UULFKWXQJ�XQG�=ZHFN
� 'LH�.DQWRQH�YHUZHQGHQ�HLQHQ�7HLO�GHU�5HLQJHZLQQH�YRQ�*URVVORWWHULHQ�XQG�JURVVHQ�
6SRUWZHWWHQ�]XU�)|UGHUXQJ�GHV�QDWLRQDOHQ�6SRUWV��
��=XU�9HUWHLOXQJ�GHU�0LWWHO�JHPlVV�$EV����ZLUG�GLH�UHFKWOLFK�VHOEVWlQGLJH�|IIHQWOLFK�
UHFKWOLFKH�6WLIWXQJ�6SRUWI|UGHUXQJ�6FKZHL]��6)6��HUULFKWHW�
��'LH�6)6�JHZlKUW�%HLWUlJH�]XU�)|UGHUXQJ�GHV�QDWLRQDOHQ�6SRUWV�LP�5DKPHQ�GHU�9RUJD�
EHQ�GHV��EHUJHRUGQHWHQ�5HFKWV��GLHVHV�.RQNRUGDWV�VRZLH�GHU�9RUJDEHQ�GHU�)'.*�
�6WLIWXQJVUHJOHPHQW�XQG�%HVFKOXVV�GHU�)'.*��EHU�GLH�6FKZHUSXQNWH�I�U�GHQ�(LQVDW]�
GHU�0LWWHO���
��6LH�NRQWUROOLHUW�GLH�]ZHFNJHPlVVH�9HUZHQGXQJ�GHU�%HLWUlJH�GXUFK�GLH�'HVWLQDWlUH�
��6LH�NDQQ�QDFK�0DVVJDEH�GHV�6WLIWXQJVUHJOHPHQWV�ZHLWHUH�$XIJDEHQ�HUI�OOHQ�

$UW���� 6WLIWXQJVYHUP|JHQ
� 'LH�)'.*�OHJW�GHQ�%HWUDJ�DXV�GHP�5HLQJHZLQQ��ZHOFKHU�GHU�6WLIWXQJ�MlKUOLFK�]XJH�
ZHQGHW�ZLUG��LP�9HUIDKUHQ�JHPlVV�$UW�����MHZHLOV�DXI�YLHU�-DKUH�IHVW��



��'DV�DXV�5HLQJHZLQQHQ�YRQ�*URVVORWWHULHQ�XQG�JURVVHQ�6SRUWZHWWHQ�JHlXIQHWH�6WLI�
WXQJVYHUP|JHQ�GDUI�DXVVFKOLHVVOLFK�]XP�=ZHFNH�GHU�)|UGHUXQJ�GHV�QDWLRQDOHQ�6SRUWV��
LQVEHVRQGHUH�I�U�GHQ�1DFKZXFKVOHLVWXQJVVSRUW��I�U�$XV��XQG�:HLWHUELOGXQJ��I�U�GLH�,Q�
IRUPDWLRQ�VRZLH�I�U�GLH�9HUZDOWXQJ�GHU�6WLIWXQJ�HLQJHVHW]W�ZHUGHQ��
��,P�)DOOH�HLQHU�$XIO|VXQJ�GHU�6WLIWXQJ�IlOOW�GDV�6WLIWXQJVYHUP|JHQ�LP�9HUKlOWQLV�GHU�
:RKQEHY|ONHUXQJ�DQ�GLH�.DQWRQH�
� 'LH�.DQWRQH�YHUZHQGHQ�GLH�0LWWHO�JHPlVV�$EV����DXVVFKOLHVVOLFK�]XU�)|UGHUXQJ�GHV�
NDQWRQDOHQ�6SRUWV���

$UW���� 9HUIDKUHQ�I�U�GLH�)HVWOHJXQJ�GHV�%HWUDJV�]XU�)|UGHUXQJ�GHV�QDWLRQDOHQ�
6SRUWV

� 'HU�6WLIWXQJVUDW�GHU�6)6�VWHOOW�GHU�)'.*�VSlWHVWHQV����0RQDWH�YRU�$EODXI�GHU�9LHU�
MDKUHVSHULRGH�$QWUDJ��
��'LH�0LWJOLHGHU�GHU�)'.*�LQIRUPLHUHQ�GLH�5HJLHUXQJ�GHV�VLH�HQWVHQGHQGHQ�.DQWRQV�
IU�K]HLWLJ��EHU�GLH�EHYRUVWHKHQGH�%HVFKOXVVIDVVXQJ��'LH�5HJLHUXQJ�NDQQ�GHU�E]Z��GHP�
'HOHJLHUWHQ�GDV�0DQGDW�ELQGHQ��
� 'HU�%HVFKOXVV�GHU�)'.*�NRPPW�]XVWDQGH��ZHQQ�VRZRKO�GLH�0HKUKHLW�GHU�6WLPPHQ�
GHQ�GHU�VHFKV�.DQWRQH�GHU�:HVWVFKZHL]�DOV�DXFK�GLH�0HKUKHLW�GHU�6WLPPHQGHQ�GHU�
]ZDQ]LJ�.DQWRQH�GHU�'HXWVFKVFKZHL]�XQG�GHV�.DQWRQV�7HVVLQ�GHP�$QWUDJ�]XVWLPPHQ�
� 'HU�%HWUDJ�ZLUG�YRQ�GHQ�.DQWRQHQ�LP�9HUKlOWQLV�GHU�(LQZRKQHU]DKOHQ�JHWUDJHQ��'LH�
(LQZRKQHU]DKOHQ�ZHUGHQ�DXI�GHU�*UXQGODJH�GHU�DNWXHOOVWHQ�$QJDEHQ�GHV�%XQGHVDPWV�
I�U�6WDWLVWLN�]XP�=HLWSXQNW�GHU�%HVFKOXVVIDVVXQJ�HUPLWWHOW�

$UW���� 2UJDQLVDWLRQ
� 'LH�6)6�YHUI�JW��EHU�HLQHQ�6WLIWXQJVUDW�DOV�REHUVWHV�2UJDQ�VRZLH�HLQH�5HYLVLRQVVWHOOH�
� 'HU�6WLIWXQJVUDW�YHUI�JW��EHU���RGHU���0LWJOLHGHU��EHL�GHU�=XVDPPHQVHW]XQJ�LVW�DXI�
HLQH�DQJHPHVVHQH�9HUWUHWXQJ�GHU�YHUVFKLHGHQHQ�6SUDFKUHJLRQHQ�]X�DFKWHQ��
��'LH�5HFKQXQJVOHJXQJ�HUIROJW�VLQQJHPlVV�QDFK�GHQ�9RUVFKULIWHQ�GHV�����7LWHOV�25��
'HU�6WLIWXQJVUDW�ZlKOW�DOV�5HYLVLRQVVWHOOH�HLQ�NDQWRQDOHV�5HFKQXQJVSU�IXQJVRUJDQ�RGHU�
HLQH�DQHUNDQQWH�SULYDWH�5HYLVLRQVVWHOOH�DXI�HLQH�$PWVGDXHU�YRQ�YLHU�-DKUHQ��:LHGHU�
ZDKO�LVW�P|JOLFK��
� 'LH�5HYLVLRQVVWHOOH�I�KUW�HLQH�LP�6LQQH�YRQ�$UW�����D�25�RUGHQWOLFKH�5HYLVLRQ�GXUFK�
XQG�SU�IW�LQVEHVRQGHUH��RE�GLH�0LWWHOYHUZHQGXQJ�LP�(LQNODQJ�PLW�GHQ�9RUJDEHQ�HUIROJW�
LVW�
� 'LH�)'.*�EHVWLPPW�GHQ�6LW]�GHU�6WLIWXQJ�XQG�UHJHOW�GLH�(LQ]HOKHLWHQ�DXI�$QWUDJ�GHU�
6)6�LQ�HLQHP�6WLIWXQJVUHJOHPHQW��'DV�5HJOHPHQW�UHJHOW�QDPHQWOLFK�GLH�$XIJDEHQ�GHU�
6WLIWXQJ�DEVFKOLHVVHQG��GLH�2UJDQLVDWLRQ�HLQVFKOLHVVOLFK�5HFKQXQJVZHVHQ�XQG�%HULFKWHU�
VWDWWXQJ��GLH�8QDEKlQJLJNHLW�YRQ�GHQ�'HVWLQDWlUHQ�VRZLH�GDV�9HUIDKUHQ�XQG�GLH�.ULWH�
ULHQ�I�U�GLH�0LWWHOYHUZHQGXQJ��
��6RZHLW�3HUVRQDO�DQJHVWHOOW�ZLUG��HUIROJW�GLH�$QVWHOOXQJ�SULYDWUHFKWOLFK��



$UW���� %HULFKWHUVWDWWXQJ
� 'LH�6)6�XQWHUEUHLWHW�GHU�)'.*�MlKUOLFK�HLQHQ�-DKUHVEHULFKW�]XU�.HQQWQLVQDKPH� ]X�
VDPPHQ�PLW�GHU�YRQ�GHU�5HYLVLRQVVWHOOH�JHSU�IWHQ�-DKUHVUHFKQXQJ��
� 6LH�HUVWDWWHW�GHU�)'.*�DOOH�YLHU�-DKUH�HLQHQ�5HFKHQVFKDIWVEHULFKW�

$UW����� .ULWHULHQ�XQG�9HUIDKUHQ�I�U�GLH 0LWWHOYHUJDEH
� 'LH�6)6�JHZlKUW�%HLWUlJH�
D� DQ�GHQ�'DFKYHUEDQG�GHU�QDWLRQDOHQ�6SRUWYHUElQGH��6ZLVV�2O\PSLF��
E� DQ�QDWLRQDOH�6SRUWYHUElQGH��ZHOFKH�ZLH�GHU�)XVVEDOOYHUEDQG XQG�GHU�(LVKRFNH\YHU�

EDQG�PDVVJHEHQG�LQ�GHU�6FKZHL]�:HWWVXEVWUDW�JHQHULHUHQ�
��'LH�)'.*�UHJHOW�DXI�$QWUDJ�GHU�6)6�GDV�9HUIDKUHQ�XQG�GLH�.ULWHULHQ�I�U�GLH�0LWWHO�
YHUZHQGXQJ�LP�6WLIWXQJVUHJOHPHQW�XQG�EHVFKOLHVVW�DXI�$QWUDJ�GHU�6)6�GLH�6FKZHU�
SXQNWH�GHV�0LWWHOHLQVDW]HV�MHZHLOV�I�U���-DKUH��
� (V�EHVWHKW�NHLQ�5HFKWVDQVSUXFK�DXI�%HLWUlJH�GHU�6)6�

$UW���� 7UDQVSDUHQ]
� 'LH�6)6�OHJW�RIIHQ��ZHOFKH�(PSIlQJHULQQHQ�XQG�(PSIlQJHU�I�U�ZHOFKH�%HUHLFKH�ZLH�
KRKH�%HLWUlJH�HUKDOWHQ�KDEHQ��
� 6LH�YHU|IIHQWOLFKW�GLH�,QIRUPDWLRQHQ�JHPlVV�$EV����VRZLH�LKUH�5HFKQXQJ�MlKUOLFK�DXI�
LKUHU�:HEVLWH�

�� .DSLWHO��*HPHLQVDPH�%HVWLPPXQJHQ

$UW���� 8QYHUHLQEDUNHLW
��1LHPDQG�GDUI�JOHLFK]HLWLJ�LQ�PHKUHUHQ�PLW�GHP�.RQNRUGDW�JHVFKDIIHQHQ�2UJDQHQ�(LQ�
VLW]�QHKPHQ�
��'LH�0LWJOLHGHU�GHU�PLW�GHP�YRUOLHJHQGHQ�.RQNRUGDW�JHVFKDIIHQHQ�2UJDQH�G�UIHQ�ZH�
GHU�0LWJOLHG�HLQHV�2UJDQV�QRFK�0LWDUEHLWHQGH�YRQ�*HOGVSLHOXQWHUQHKPHQ�RGHU�YRQ�)D�
EULNDWLRQV��XQG�+DQGHOVEHWULHEHQ�GHU�*HOGVSLHOEUDQFKH�VHLQ�QRFK�G�UIHQ�VLH�DQ�VROFKHQ�
8QWHUQHKPXQJHQ�EHWHLOLJW�VHLQ�RGHU�HLQ�0DQGDW�I�U�HLQH�VROFKH�8QWHUQHKPXQJ�DXV�EHQ��

$UW���� 2IIHQOHJXQJ�YRQ�,QWHUHVVHQELQGXQJHQ
��'LH�0LWJOLHGHU�YRQ�PLW�GHP�YRUOLHJHQGHQ�.RQNRUGDW�JHVFKDIIHQHQ�2UJDQHQ�OHJHQ�LKUH�
,QWHUHVVHQELQGXQJHQ�YRU�LKUHU�:DKO�RIIHQ�
��:HU�VLFK�ZHLJHUW��VHLQH�,QWHUHVVHQELQGXQJHQ�RIIHQ]XOHJHQ��LVW�DOV�0LWJOLHG�HLQHV�2U�
JDQV�QLFKW�ZlKOEDU�

$UW���� $XVVWDQGVSIOLFKW
��:HU�DQ�HLQHP�*HVFKlIW�XQPLWWHOEDU�SHUV|QOLFKH�,QWHUHVVHQ�KDW��LVW�EHL�GHVVHQ�%HKDQG�
OXQJ�DXVVWDQGVSIOLFKWLJ�



��$XVVWDQGVSIOLFKWLJ�LVW�HEHQIDOOV��ZHU�PLW�HLQHU�3HUVRQ��GHUHQ�SHUV|QOLFKH�,QWHUHVVHQ�
YRQ�HLQHP�*HVFKlIW�XQPLWWHOEDU�EHU�KUW�ZHUGHQ��LQ�JHUDGHU�/LQLH�RGHU�LQ�GHU�6HLWHQOLQLH�
ELV�GHP�GULWWHQ�*UDGH�YHUZDQGW�RGHU�YHUVFKZlJHUW�RGHU�GXUFK�(KH��HLQJHWUDJHQH�3DUW�
QHUVFKDIW�RGHU�IDNWLVFKH�/HEHQVJHPHLQVFKDIW�YHUEXQGHQ�LVW�RGHU�GLHVH�3HUVRQ�JHVHW]�
OLFK��VWDWXWDULVFK�RGHU�YHUWUDJOLFK�YHUWULWW�
��$XVVWDQGVSIOLFKWLJH�P�VVHQ�YRQ�VLFK�DXV�LKUH�,QWHUHVVHQELQGXQJ�RIIHQOHJHQ�
��6LH�G�UIHQ�VLFK�YRU�9HUODVVHQ�GHV�5DXPHV�]XU�6DFKH�lXVVHUQ�

$UW���� 9HUSIOLFKWXQJ�]XU�hEHUELQGXQJ�DXI�0LWDUEHLWHQGH
'LH�PLW�GHP�YRUOLHJHQGHQ�.RQNRUGDW�JHVFKDIIHQHQ�2UJDQLVDWLRQHQ�VWHOOHQ�VLFKHU� GDVV�
GLH�0LWDUEHLWHQGHQ�YRQ�GHU�*HOGVSLHOEUDQFKH�XQDEKlQJLJ�VLQG�XQG�EHL�,QWHUHVVHQNRQ�
IOLNWHQ�LQ�GHQ�$XVVWDQG�WUHWHQ��

$UW���� )LQDQ]DXIVLFKW
'LH�PLW�GHP�*6.�JHVFKDIIHQHQ�2UJDQLVDWLRQHQ�XQWHUVWHKHQ�QLFKW�GHU�)LQDQ]DXIVLFKW�GHU�
.DQWRQH��'LH�)LQDQ]DXIVLFKW ZLUG�DEVFKOLHVVHQG�GXUFK�GLH�)'.*�ZDKUJHQRPPHQ�

$UW����� +DIWXQJ
��'LH�+DIWXQJ�ULFKWHW�VLFK�XQWHU�9RUEHKDOW�GHU�QDFKIROJHQGHQ�%HVWLPPXQJHQ�VLQQJH�
PlVV�QDFK�GHP�9HUDQWZRUWOLFKNHLWVJHVHW]�GHV�%XQGHV�YRP�����0lU]�������9*��65�
���������
� )�U�GHQ�6FKDGHQ� GHQ�GLH�*(63$�LQ�$XV�EXQJ�LKUHU�DPWOLFKHQ�7lWLJNHLW�'ULWWHQ�]X�
I�JW��KDIWHW�VLH�QXU��ZHQQ�LKUH�2UJDQH�RGHU�0LWDUEHLWHQGHQ
D� ZHVHQWOLFKH�$PWVSIOLFKWHQ�YHUOHW]W�KDEHQ�XQG
E� 6FKlGHQ�QLFKW�DXI�3IOLFKWYHUOHW]XQJHQ�HLQHV�%HDXIVLFKWLJWHQ�]XU�FN]XI�KUHQ�VLQG�
��hEHU�VWUHLWLJH�$QVSU�FKH�YRQ�'ULWWHQ�HUOlVVW�GLH�2UJDQLVDWLRQ��JHJHQ�ZHOFKH�HLQ�$Q�
VSUXFK�JHULFKWHW�ZLUG��HLQH�9HUI�JXQJ�
� *HJHQ�EHU�2UJDQHQ�RGHU�0LWDUEHLWHQGHQ�VWHKW�GHU�RGHU�GHP�*HVFKlGLJWHQ�NHLQ�$Q�
VSUXFK�]X�
� 6RZHLW�GLH�KDIWSIOLFKWLJH�2UJDQLVDWLRQ�GLH�JHVFKXOGHWH�(QWVFKlGLJXQJ�QLFKW�]X�OHLVWHQ
YHUPDJ��KDIWHQ�GLH�.DQWRQH�VROLGDULVFK�
� 'LH�.DQWRQH�WUDJHQ�HLQHQ�DOOIlOOLJHQ�6FKDGHQ�LP�9HUKlOWQLV�LKUHU�:RKQEHY|ONHUXQJ�

$UW���� 'DWHQVFKXW]
� 'HU�'DWHQVFKXW]�ULFKWHW�VLFK�VLQQJHPlVV�QDFK�GHU�*HVHW]JHEXQJ�GHV�%XQGHV �EHU�GHQ�
'DWHQVFKXW]��'6*��65�������XQG�$XVI�KUXQJVHUODVVH���
� 'LH�PLW�GHP�YRUOLHJHQGHQ�.RQNRUGDW�JHVFKDIIHQHQ�2UJDQLVDWLRQHQ�EH]HLFKQHQ�LQ�LK�
UHP�2UJDQLVDWLRQVUHJOHPHQW�HLQH�XQDEKlQJLJH�'DWHQVFKXW]DXIVLFKWVVWHOOH��'HUHQ�$XI�
JDEHQ�ULFKWHQ�VLFK�VLQQJHPlVV�QDFK�GHQ�$UWLNHOQ��������XQG����'6*��'LH��EULJHQ�%H�
VWLPPXQJHQ�GHV����$EVFKQLWWV�GHV�'6*�VLQG�QLFKW�DQZHQGEDU��



$UW���� $NWHQHLQVLFKW
� 'LH�(LQVLFKW�LQ�DPWOLFKH�$NWHQ�ULFKWHW�VLFK�XQWHU�9RUEHKDOW�GHU�QDFKIROJHQGHQ�$EVlW]H�
VLQQJHPlVV�QDFK�GHU�*HVHW]JHEXQJ�GHV�%XQGHV��EHU�GDV�gIIHQWOLFKNHLWVSULQ]LS�GHU�9HU�
ZDOWXQJ��65�������XQG�$XVI�KUXQJVHUODVVH��
� .HLQ�=XJDQJ�ZLUG�]X�DPWOLFKHQ�$NWHQ�JHZlKUW��ZHOFKH�GLH�=XODVVXQJV��XQG�$XI�
VLFKWVWlWLJNHLW�GHU�*(63$�EHWUHIIHQ��
��'LH�%HVWLPPXQJHQ��EHU�GDV�6FKOLFKWXQJVYHUIDKUHQ��$UW�����ELV����GHV�gIIHQWOLFKNHLWV�
JHVHW]HV�GHV�%XQGHV��65��������ILQGHQ�NHLQH�$QZHQGXQJ��'LH�XP�*HZlKUXQJ�GHU�$N�
WHQHLQVLFKW�HUVXFKWH�%HK|UGH�LQIRUPLHUW��EHU�HLQH�)ULVWYHUOlQJHUXQJ�RGHU�LKUHQ�(QW�
VFKHLG�XQG�HUOlVVW�DXI�9HUODQJHQ�HLQH�9HUI�JXQJ��
� 'LH�(LQVLFKW�LQ�$NWHQ�YRQ�ODXIHQGHQ�9HUIDKUHQ�ULFKWHW�VLFK�QDFK�GHP�DQZHQGEDUHQ�
9HUIDKUHQVUHFKW�

$UW���� 3XEOLNDWLRQHQ
� 'LH�7UlJHUVFKDIW��GLH�*(63$�XQG�GLH�6)6�YHU|IIHQWOLFKHQ�LKUH�UHFKWVHW]HQGHQ�(UODVVH�
XQG�DQGHUH�]X�YHU|IIHQWOLFKHQGH�0LWWHLOXQJHQ�MH�DXI�LKUHU�:HEVLWH���
� 9HU|IIHQWOLFKXQJHQ�LQ�YHUJDEHUHFKWOLFKHQ�9HUIDKUHQ�HUIROJHQ�DXI�GHU�JHPHLQVDP�YRQ�
%XQG�XQG�.DQWRQHQ�EHWULHEHQHQ�,QWHUQHWSODWWIRUP�I�U�|IIHQWOLFKH�%HVFKDIIXQJHQ�

$UW���� $QZHQGEDUHV�5HFKW
6RZHLW�GDV�YRUOLHJHQGH�.RQNRUGDW�RGHU�GLH�JHVW�W]W�GDUDXI�HUODVVHQHQ�5HJOHPHQWH�NHLQH�
EHVRQGHUH�5HJHOXQJ�HQWKDOWHQ��JHODQJW�%XQGHVUHFKW�VLQQJHPlVV�]XU�$QZHQGXQJ��

�� .DSLWHO� *HZlKUXQJ�DXVVFKOLHVVOLFKHU�9HUDQVWDO�
WXQJVUHFKWH�I�U�GLH�'XUFKI�KUXQJ�YRQ�*URVVORWWHULHQ
XQG�JURVVHQ�6SRUWZHWWHQ

$UW���� =XJHODVVHQH�9HUDQVWDOWHULQQHQ�RGHU�9HUDQVWDOWHU�YRQ�*URVVORWWHULHQ�XQG�
JURVVHQ�6SRUWZHWWHQ

� 'LH�$Q]DKO�GHU�9HUDQVWDOWHULQQHQ�RGHU�9HUDQVWDOWHU�YRQ�/RWWHULHQ�XQG�6SRUWZHWWHQ�LVW�
L�6��YRQ�$UW�����$EV����%*6�DXI�]ZHL�EHVFKUlQNW�
� $XI�GHP�*HELHW�GHU�'HXWVFKVFKZHL]HU�.DQWRQH�XQG�GHV�.DQWRQV�7HVVLQ�GDUI�LP�6LQQH
YRQ�$UW�����$EV����%*6�EHL�JHJHEHQHQ�%HZLOOLJXQJVYRUDXVVHW]XQJHQ�QXU�HLQH�HLQ]LJH
%HZLOOLJXQJ�I�U�GLH�9HUDQVWDOWXQJ�YRQ�/RWWHULHQ�XQG�6SRUWZHWWHQ�HUWHLOW�ZHUGHQ��'LH
'HXWVFKVFKZHL]HU�.DQWRQH�XQG�GHU�.DQWRQ�7HVVLQ�EHQHQQHQ�GLH�9HUDQVWDOWHULQ�RGHU�GHQ
9HUDQVWDOWHU�LQ�HLQHU�UHFKWVHW]HQGHQ�LQWHUNDQWRQDOHQ�9HUHLQEDUXQJ�
� $XI�GHP�*HELHW�GHU�:HVWVFKZHL]HU�.DQWRQH�GDUI�LP�6LQQH�YRQ�$UW�����$EV����%*6
EHL�JHJHEHQHQ�%HZLOOLJXQJVYRUDXVVHW]XQJHQ�QXU�HLQH�HLQ]LJH�%HZLOOLJXQJ�I�U�GLH�9HU�
DQVWDOWXQJ�YRQ�/RWWHULHQ�XQG�6SRUWZHWWHQ�HUWHLOW�ZHUGHQ��'LH�:HVWVFKZHL]HU�.DQWRQH



EHQHQQHQ�GLH�9HUDQVWDOWHULQ�RGHU�GHQ�9HUDQVWDOWHU�LQ�HLQHU�UHFKWVHW]HQGHQ�LQWHUNDQWRQD�
OHQ�9HUHLQEDUXQJ�

$UW���� $EJDEH�I�U�GLH�*HZlKUXQJ�DXVVFKOLHVVOLFKHU�9HUDQVWDOWXQJVUHFKWH
$OV�*HJHQOHLVWXQJ�I�U�GLH�*HZlKUXQJ�GHU�DXVVFKOLHVVOLFKHQ�9HUDQVWDOWXQJVUHFKWH�JH�
PlVV�$UW�����KLHUYRU�HQWULFKWHQ�GLH�,QKDEHULQQHQ�RGHU�,QKDEHU�GHU�HQWVSUHFKHQGHQ�9HU�
DQVWDOWHUEHZLOOLJXQJ�GHU�7UlJHUVFKDIW�HLQH�HLQPDOLJH�VRZLH�HLQH�MlKUOLFK�ZLHGHUNHK�
UHQGH�$EJDEH�QDFK�0DVVJDEH�GHU�$UW�����ELV����GLHVHV�.RQNRUGDWV�

�� .DSLWHO��$EJDEHQ

(UVWHU�$EVFKQLWW��$OOJHPHLQH�%HVWLPPXQJHQ

$UW���� 0DVVJHEHQGHU�*HVDPWDXIZDQG
'HU�LP�5DKPHQ�GHU�QDFKIROJHQGHQ�%HVWLPPXQJHQ�PLW�$EJDEHQ�]X�ILQDQ]LHUHQGH�*H�
VDPWDXIZDQG�VHW]W�VLFK�ZLH�IROJW�]XVDPPHQ�
D� $XIZDQG�GHU�7UlJHUVFKDIW��HLQVFKOLHVVOLFK�*HOGVSLHOJHULFKW�
E� $XIZDQG�GHU�*(63$�
F� $XI�GLH�.DQWRQH�HQWIDOOHQGHU�$QWHLO�GHV�$XIZDQGV�GHV�.RRUGLQDWLRQVRUJDQV�JHPlVV

$UW������%*6�

$UW���� )LQDQ]LHUXQJ
� 'HU�'HFNXQJ�GHV�*HVDPWDXIZDQGV�JHPlVV�$UW�����KLHUYRU�GLHQHQ�YRUDE
D� *HE�KUHQ�I�U�9HUI�JXQJHQ�XQG�'LHQVWOHLVWXQJHQ�GHU�*(63$�LP�(LQ]HOIDOO��$UW����

II���
E� *HE�KUHQ�I�U�9HUIDKUHQ�YRU�GHP�*HOGVSLHOJHULFKW�LP�(LQ]HOIDOO��$UW������
��=XU�'HFNXQJ�GHV�$QWHLOV�GHV�*HVDPWDXIZDQGV��ZHOFKHU�GXUFK GLH�*HE�KUHQ�JHPlVV
$EV����OLW��D�XQG�E�YRUVWHKHQG�QLFKW�JHGHFNW�ZLUG��EHL�ZHOFKHP�MHGRFK�HLQ�HQJHU�=XUHFK�
QXQJV]XVDPPHQKDQJ�]X�GHQ�9HUDQVWDOWHULQQHQ�RGHU�9HUDQVWDOWHUQ�YRQ�*URVVVSLHOHQ�EH�
VWHKW��HUKHEW�GLH�*(63$�YRQ�GHQ�9HUDQVWDOWHULQQHQ�RGHU�9HUDQVWDOWHUQ MlKUOLFK�SUR�$XI�
VLFKWVEHUHLFK�HLQH�$XIVLFKWVDEJDEH��$UW�����II���
� 'HU�QLFKW�GHQ�9HUDQVWDOWHULQQHQ�RGHU�9HUDQVWDOWHUQ�YRQ�*URVVVSLHOHQ�]XUHFKHQEDUH
$QWHLO�GHV�*HVDPWDXIZDQGV�ZLUG��EHU�GHQ�(UWUDJ�DXV�GHU�ZLHGHUNHKUHQGHQ�$EJDEH�I�U
GLH�*HZlKUXQJ�GHU�DXVVFKOLHVVOLFKHQ�9HUDQVWDOWXQJVUHFKWH��$QWHLO�©$XIVLFKWª��ILQDQ�
]LHUW�

$UW���� *HE�KUHQUHJOHPHQW�GHU�*(63$
� 'LH�*(63$�UHJHOW�GLH�(LQ]HOKHLWHQ�GHU�$EJDEHQ�LQ�HLQHP�]X�SXEOL]LHUHQGHQ�*HE�K�
UHQUHJOHPHQW��



��6LH�UHJHOW�LQVEHVRQGHUH�GLH�$EJUHQ]XQJ�]ZLVFKHQ�GHP�]XUHFKHQEDUHQ�XQG�GHP�QLFKW�
]XUHFKHQEDUHQ�$QWHLO�GHV�*HVDPWDXIZDQGV��$UW������$EV����XQG����
� 6RZHLW�GDV�YRUOLHJHQGH�.RQNRUGDW�XQG�GDV�5HJOHPHQW�GHU�*(63$�NHLQH�5HJHOXQJHQ�
HQWKDOWHQ��JHOWHQ�GLH�%HVWLPPXQJHQ�GHU�$OOJHPHLQHQ�*HE�KUHQYHURUGQXQJ�GHV�%XQGHV�
YRP����6HSWHPEHU�������$OOJ*HE9��65������������VLQQJHPlVV��

=ZHLWHU�$EVFKQLWW� *HE�KUHQ�I�U�(LQ]HODNWH�GHU�*(63$

$UW���� *HE�KUHQSIOLFKW
� :HU�HLQH�9HUI�JXQJ�GHU�*(63$�YHUDQODVVW�RGHU�HLQH�'LHQVWOHLVWXQJ�GHU�*(63$�EHDQ�
VSUXFKW��PXVV�GDI�U�*HE�KUHQ�EH]DKOHQ�
� 'LH�*(63$�NDQQ�I�U�9HUIDKUHQ��GLH�HLQHQ�HUKHEOLFKHQ�.RQWUROODXIZDQG�YHUXUVDFKHQ�
XQG�QLFKW�PLW�HLQHU�9HUI�JXQJ�HQGHQ��LP�(LQ]HOIDOO�*HE�KUHQ�HUKHEHQ��VRIHUQ�GHU�*H�
E�KUHQSIOLFKWLJH�$QODVV�]X�GLHVHU�8QWHUVXFKXQJ�JHJHEHQ�KDW�

$UW���� %HPHVVXQJ
� 'LH�*HE�KUHQ ZHUGHQ�QDFK�GHP�WDWVlFKOLFKHQ��JHERWHQHQ�=HLWDXIZDQG��XQG�GHU�HUIRU�
GHUOLFKHQ�6DFKNHQQWQLV��DEJHVWXIW�QDFK�)XQNWLRQVVWXIHQ�XQG�4XDOLILNDWLRQ�GHV�DXVI�K�
UHQGHQ�3HUVRQDOV��EHPHVVHQ��
� 'LH�+|KH�GHU�*HE�KU�OLHJW�]ZLVFKHQ�&+)�����±�XQG�&+)�����±�SUR�6WXQGH�
� 'LH�*(63$�OHJW�GLH�$QVlW]H�I�U�GLH�HLQ]HOQHQ�)XQNWLRQVVWXIHQ�LP�*HE�KUHQUHJOHPHQW�
IHVW�
� 6LH�NDQQ�SDXVFKDOLVLHUWH�5DKPHQWDULIH�I�U�VWDQGDUGLVLHUWH�9HUIDKUHQ�IHVWOHJHQ��

$UW���� *HE�KUHQ]XVFKODJ
'LH�*(63$�NDQQ�=XVFKOlJH�ELV�]X����3UR]HQW�GHU�*HE�KUHQ�JHPlVV�$UW�����I��HUKHEHQ�
I�U�'LHQVWOHLVWXQJHQ�RGHU�9HUI�JXQJHQ��GLH�
D� DXI�(UVXFKHQ�KLQ�GULQJOLFK�YHUULFKWHW�RGHU�HUODVVHQ�ZHUGHQ��RGHU
E� DXVVHUKDOE�GHU�QRUPDOHQ�$UEHLWV]HLW�YHUULFKWHW�RGHU�HUODVVHQ�ZHUGHQ�P�VVHQ�

$UW���� $XVODJHQ
� $XVODJHQ�VLQG�]XVlW]OLFK�]XU *HE�KU�JHVFKXOGHW��
� $OV�$XVODJHQ�JHOWHQ�GLH�.RVWHQ��GLH�I�U�GLH�HLQ]HOQH�9HUI�JXQJ�RGHU�'LHQVWOHLVWXQJ�
]XVlW]OLFK�DQIDOOHQ��QDPHQWOLFK�
D� .RVWHQ�I�U�EHLJH]RJHQH�6DFKYHUVWlQGLJH�
E� 5HLVH��XQG�7UDQVSRUWNRVWHQ�
F� hEHUQDFKWXQJV��XQG�9HUSIOHJXQJVNRVWHQ�
G� 5HSURGXNWLRQVNRVWHQ��3RUWL��.RPPXQLNDWLRQ�



$UW���� 9RUVFK�VVH
'LH�*(63$�NDQQ�YRQ�GHU�RGHU�GHP�*HE�KUHQSIOLFKWLJHQ�ELV�]XU�YRUDXVVLFKWOLFKHQ�
+|KH�GHU�JHVFKXOGHWHQ�*HE�KU�HLQVFKOLHVVOLFK�$XVODJHQ�HLQHQ�9RUVFKXVV�YHUODQJHQ��

'ULWWHU�$EVFKQLWW��*HE�KUHQ�GHV�*HOGVSLHOJHULFKWV

$UW���� *HE�KUHQ�GHV�*HOGVSLHOJHULFKWV
'LH�*HE�KUHQ�I�U�GDV�9HUIDKUHQ�YRU�GHP�*HOGVSLHOJHULFKW�ULFKWHQ�VLFK�VLQQJHPlVV�QDFK�
GHU�%XQGHVJHVHW]JHEXQJ�I�U�GDV�9HUIDKUHQ�YRU�%XQGHVYHUZDOWXQJVJHULFKW�

9LHUWHU�$EVFKQLWW��$XIVLFKWVDEJDEH

$UW���� $EJDEHSIOLFKW
'LH�*(63$�HUKHEW�YRQ�GHQ�,QKDEHULQQHQ�RGHU�,QKDEHUQ�HLQHU�9HUDQVWDOWHUEHZLOOLJXQJ�
�$UW�����%*6��MlKUOLFK�HLQH�$XIVLFKWVDEJDEH�

$UW���� %HPHVVXQJ�GHU�$EJDEH
� 'HU�$XIVLFKWVUDW�GHU�*(63$�OHJW�GLH�+|KH�GHU�$XIVLFKWVDEJDEH�MlKUOLFK�JHVW�W]W�DXI�
GDV�%XGJHW�GHU�*(63$�IHVW�
� 'LH�+|KH�GHU�$EJDEH�LVW�VR�IHVW]XVHW]HQ��GDVV�GLH�(UWUlJH�GHQ�QLFKW�GXUFK�(LQ]HODNW�
JHE�KUHQ�JHGHFNWHQ��MHGRFK�GHQ�9HUDQVWDOWHULQQHQ�RGHU�9HUDQVWDOWHUQ�YRQ�*URVVVSLHOHQ�
]XUHFKHQEDUHQ�$QWHLO�GHV�*HVDPWDXIZDQGV�GHFNW�XQG�GLH�9RUJDEHQ�EHWUHIIHQG�GLH�%LO�
GXQJ�YRQ�5HVHUYHQ��$UW����$EV�����HLQJHKDOWHQ�ZHUGHQ�
� 'HU�MlKUOLFK��EHU�GLH�$XIVLFKWVDEJDEH�ILQDQ]LHUWH�$XIZDQG�GDUI��� ��GHV�MlKUOLFKHQ�
*HVDPWDXIZDQGV��$UW������QLFKW��EHUVFKUHLWHQ�
� 'LH�9HUDQVWDOWHULQQHQ�RGHU�9HUDQVWDOWHU�WUDJHQ�GLH�$XIVLFKWVDEJDEH�LP�9HUKlOWQLV�LK�
UHU�%UXWWRVSLHOHUWUlJH��
� $OV�%UXWWRVSLHOHUWUDJ�JLOW�GLH�'LIIHUHQ]�]ZLVFKHQ�GHQ�6SLHOHLQVlW]HQ�XQG�GHQ�DQ�GLH�
6SLHOHU�DXVEH]DKOWHQ�*HZLQQHQ�

$UW���� %HJLQQ�XQG�(QGH�GHU�$EJDEHSIOLFKW
� 'LH�$EJDEHSIOLFKW�EHJLQQW�PLW�GHU�(UWHLOXQJ GHU�9HUDQVWDOWHUEHZLOOLJXQJ�XQG�HQGHW�
PLW�GHUHQ�(QW]XJ�E]Z��PLW�GHU�(QWODVVXQJ�DXV�GHU�$XIVLFKW�
� %HJLQQW�RGHU�HQGHW�GLH�$EJDEHSIOLFKW�QLFKW�PLW�GHP�5HFKQXQJVMDKU��VR�LVW�GLH�$EJDEH�
SUR�UDWD�WHPSRULV�JHVFKXOGHW��

$UW���� (UKHEXQJ�GHU�$EJDEH
� 'LH�*(63$�VWHOOW�GHQ�DEJDEHSIOLFKWLJHQ�9HUDQVWDOWHULQQHQ�RGHU�9HUDQVWDOWHUQ�DXI�
JUXQG�LKUHV�%XGJHWV�LP�5HFKQXQJVMDKU�HLQHQ�.RVWHQYRUVFKXVV�LQ�GHU�+|KH�GHV�YRUDXV�
VLFKWOLFK�JHVFKXOGHWHQ�$EJDEHEHWUDJV�LQ�5HFKQXQJ��



� 6LH�HUVWHOOW�LP�HUVWHQ�6HPHVWHU�GHV�)ROJHMDKUHV�DXIJUXQG�LKUHU�-DKUHVUHFKQXQJ�VRZLH�
GHU�GHILQLWLYHQ�%UXWWRVSLHOHUWUlJH�GHU�$EJDEHSIOLFKWLJHQ�GLH�6FKOXVVDEUHFKQXQJ��'LIIH�
UHQ]HQ�]ZLVFKHQ�GHP�JHOHLVWHWHQ�.RVWHQYRUVFKXVV�XQG�GHP�WDWVlFKOLFK�JHVFKXOGHWHQ�
$EJDEHEHWUDJ�ZHUGHQ�DXI�GHQ�.RVWHQYRUVFKXVV�GHV�)ROJHMDKUHV YRUJHWUDJHQ�
� 'LH�=DKOXQJVIULVW�EHWUlJW����7DJH�
� ,VW�GLH�$XIVLFKWVDEJDEH�VWULWWLJ��VR�NDQQ�GLH�9HUDQVWDOWHULQ�RGHU�GHU�9HUDQVWDOWHU�YRQ�
GHU�*(63$�HLQH�EHVFKZHUGHIlKLJH�9HUI�JXQJ�YHUODQJHQ��
��0LW�GHU�(U|IIQXQJ�GHU�9HUI�JXQJ�ZLUG�GHU�JDQ]H�$EJDEHEHWUDJ�IlOOLJ�

)�QIWHU�$EVFKQLWW��$EJDEH�I�U�GLH�*HZlKUXQJ�DXVVFKOLHVV�
OLFKHU�9HUDQVWDOWXQJVUHFKWH

$UW���� (LQPDOLJH�$EJDEH�I�U�GLH�*HZlKUXQJ�DXVVFKOLHVVOLFKHU�9HUDQVWDOWXQJVUHFKWH
� 'LH�HLQPDOLJH�$EJDEH�JHPlVV�$UW�����EHWUlJW�JHVDPWKDIW�&+)���0LR��
��'HU�%HWUDJ JHPlVV�$EV����ZLUG�LP�9HUKlOWQLV�GHU�LP�HUVWHQ�-DKU�QDFK�,QNUDIWWUHWHQ�GLH�
VHV�.RQNRUGDWV�HU]LHOWHQ�%UXWWRVSLHOHUWUlJH�DXI�GLH�,QKDEHULQQHQ�RGHU�,QKDEHU�GHU�DXV�
VFKOLHVVOLFKHQ�9HUDQVWDOWXQJVUHFKWH�YHUWHLOW��
��'LH�7UlJHUVFKDIW�YHUZHQGHW�GHQ�(UWUDJ�DXV�GHU�HLQPDOLJHQ�$EJDEH�JHPlVV�$EV����]XU�
$XVVWDWWXQJ�GHU�*(63$�PLW�.DSLWDO��$UW�����$EV������

$UW���� :LHGHUNHKUHQGH�$EJDEH�I�U�GLH�*HZlKUXQJ�DXVVFKOLHVVOLFKHU�9HUDQVWDOWXQJV�
UHFKWH

'LH�MlKUOLFK�ZLHGHUNHKUHQGH�$EJDEH�JHPlVV�$UW�����VHW]W�VLFK�]XVDPPHQ�DXV�HLQHP�
$QWHLO�©3UlYHQWLRQª�XQG�HLQHP�$QWHLO�©$XIVLFKWª��

$UW���� $QWHLO�©3UlYHQWLRQª
� 'HU�$QWHLO�©3UlYHQWLRQª�EHWUlJW�������GHV�PLW�GHQ�/RWWHULHQ�XQG�6SRUWZHWWHQ�HU]LHOWHQ�
MlKUOLFKHQ�%UXWWRVSLHOHUWUDJV��
� 'LH�(UWUlJH�DXV�GHP�$QWHLO�©3UlYHQWLRQª�G�UIHQ�DXVVFKOLHVVOLFK�I�U�0DVVQDKPHQ�JH�
PlVV�$UW�����%*6�HLQJHVHW]W�ZHUGHQ��
��6LH�ZHUGHQ�PLW�GHU�=ZHFNELQGXQJ�JHPlVV�$EV����YRUVWHKHQG�QDFK�GHP�LQ�GHQ�HLQ]HO�
QHQ�.DQWRQHQ�HU]LHOWHQ�%UXWWRVSLHOHUWUDJ�DXI�GLH�.DQWRQH�YHUWHLOW��
��'LH�)'.*�HUOlVVW�(PSIHKOXQJHQ��EHU�GLH�9HUZHQGXQJ�GHU�$EJDEH��

$UW���� $QWHLO�©$XIVLFKWª
� 'LH�+|KH�GHV�$QWHLOV�©$XIVLFKWª�ZLUG�MlKUOLFK�YRQ�GHU�)'.*�QDFK�0DVVJDEH�YRQ�
$UW�����$EV����IHVWJHOHJW��
� 'LH�7UlJHUVFKDIW�YHUZHQGHW�GHQ�(UWUDJ�DXV�GLHVHU�$EJDEH�]XU�'HFNXQJ�LKUHV�$XI�
ZDQGV�VRZLH�]XU�/HLVWXQJ�GHV�%HLWUDJV�DQ�GLH�*(63$�JHPlVV�$UW������



$UW���� (UKHEXQJ�GHU�$EJDEH�I�U�GLH�*HZlKUXQJ�DXVVFKOLHVVOLFKHU�9HUDQVWDOWXQJV�
UHFKWH

� 'LH�(UKHEXQJ�GHU�$EJDEH�HUIROJW�LP�1DPHQ�XQG�DXI�5HFKQXQJ�GHU�7UlJHUVFKDIW�GXUFK�
GLH�*(63$��
� $UW�����JLOW�VLQQJHPlVV��'LH�*(63$�HUOlVVW�JHJHEHQHQIDOOV�GLH�9HUI�JXQJ��

�� .DSLWHO��6FKOXVVEHVWLPPXQJHQ

$UW���� ,QNUDIWWUHWHQ
� 'LHVHV�.RQNRUGDW�WULWW�LQ�.UDIW��VREDOG�PLQGHVWHQV����.DQWRQH�LKUHQ�%HLWULWW�HUNOlUW�KD�
EHQ��
� 'HU�%HLWULWW�LVW�JHJHQ�EHU�GHU�)DFKGLUHNWRUHQNRQIHUHQ]�/RWWHULHPDUNW�XQG�/RWWHULHJH�
VHW]�]X�HUNOlUHQ��6LH�WHLOW�GDV�,QNUDIWWUHWHQ�GHQ�.DQWRQHQ�XQG�GHP�%XQG�PLW�
��0LW�,QNUDIWWUHWHQ�GLHVHV�.RQNRUGDWV�ZLUG�GLH�,QWHUNDQWRQDOH�9HUHLQEDUXQJ��EHU�GLH�
$XIVLFKW�VRZLH�GLH�%HZLOOLJXQJ�XQG�(UWUDJVYHUZHQGXQJ�YRQ�LQWHUNDQWRQDO�RGHU�JHVDPW�
VFKZHL]HULVFK�GXUFKJHI�KUWHQ�/RWWHULHQ�XQG�:HWWHQ��,9/:���ZHOFKH�YRQ�GHU�)DFK�
GLUHNWRUHQNRQIHUHQ]�/RWWHULHPDUNW�XQG�/RWWHULHJHVHW]�DP����-DQXDU������]XU�5DWLIL]LH�
UXQJ�LQ�GHQ�.DQWRQHQ�YHUDEVFKLHGHW�ZXUGH��DXIJHKREHQ��
� 'LH�JHVW�W]W�DXI�GLH�,9/: HUODVVHQHQ�$XVI�KUXQJVEHVWLPPXQJHQ�ZHUGHQ�DXI�GHQ�
=HLWSXQNW�GHV�,QNUDIWWUHWHQV�GLHVHV�.RQNRUGDWV�DXIJHKREHQ�

$UW���� *HOWXQJVGDXHU��.�QGLJXQJ
� 'DV�.RQNRUGDW�JLOW�DXI�XQEHVFKUlQNWH�=HLW��
� (V�NDQQ�PLW�HLQHU�)ULVW�YRQ�]ZHL�-DKUHQ�MHZHLOV�DXI�(QGH�HLQHV�-DKUHV�GXUFK�VFKULIWOL�
FKH�0LWWHLOXQJ�DQ�GLH�7UlJHUVFKDIW�JHN�QGLJW�ZHUGHQ��IU�KHVWHQV�DXI�GDV�(QGH�GHV�����
-DKUHV�VHLW�,QNUDIWWUHWHQ�
� 'LH�.�QGLJXQJ�HLQHV�.DQWRQV�EHHQGHW�GDV�.RQNRUGDW��VRIHUQ�GDGXUFK�GLH�$Q]DKO�GHU�
YHUEOHLEHQGHQ�9HUHLQEDUXQJVNDQWRQH�XQWHU ���VLQNW�

$UW���� bQGHUXQJ�GHV�.RQNRUGDWV
� $XI�$QWUDJ�HLQHV�.DQWRQV�RGHU�GHU�*(63$�HQWVFKHLGHW�GLH�)'.*�GDU�EHU��RE�VLH�HLQH�
7HLO��RGHU�7RWDOUHYLVLRQ�GHV�.RQNRUGDWV�HLQOHLWHW�
� 'LH�bQGHUXQJ�WULWW�LQ�.UDIW��VREDOG�LKU�DOOH�9HUHLQEDUXQJVNDQWRQH�]XJHVWLPPW�KDEHQ�
� $QSDVVXQJHQ�YRQ�XQWHUJHRUGQHWHU�%HGHXWXQJ�N|QQHQ�LQ�HLQHP�YHUHLQIDFKWHQ�9HUIDK�
UHQ��GXUFK�HLQVWLPPLJHQ�%HVFKOXVV�GHU�)'.*��YRUJHQRPPHQ�ZHUGHQ��'LH�7UlJHUVFKDIW�
EULQJW�GHQ�:RUWODXW�GHV�EHDEVLFKWLJWHQ�%HVFKOXVVHV�YRUJlQJLJ�GHQ�.DQWRQHQ�]XU�.HQQW�
QLV��



$UW���� 9HUKlOWQLV�]X�UHJLRQDO�EHVFKUlQNWHQ�.RQNRUGDWHQ
'DV�YRUOLHJHQGH�.RQNRUGDW�JHKW�ZLGHUVSUHFKHQGHQ�%HVWLPPXQJHQ�GHU�,.9���GHU�
&�/R5R� VRZLH�GHUHQ�1DFKIROJHNRQNRUGDWH�YRU�

$UW���� hEHUJDQJVEHVWLPPXQJHQ
� ,P�=HLWSXQNW�GHV�,QNUDIWWUHWHQV�GLHVHV�.RQNRUGDWV�WULWW�GLH�7UlJHUVFKDIW�DQ�GLH�6WHOOH�
GHU�)DFKGLUHNWRUHQNRQIHUHQ]�/RWWHULHPDUNW�XQG�/RWWHULHJHVHW]�JHPlVV�$UW����OLW��D�
,9/:��
� ,P�=HLWSXQNW�GHV�,QNUDIWWUHWHQV�GLHVHV�.RQNRUGDWV�WULWW�GHU�$XIVLFKWVUDW�GHU�*(63$�DQ�
GLH�6WHOOH�GHU�/RWWHULH��XQG�:HWWNRPPLVVLRQ�JHPlVV�$UW����OLW��E�,9/:��'LH�DPWLHUHQ�
GHQ�0LWJOLHGHU�GHU�/RWWHULH��XQG�:HWWNRPPLVVLRQ�N|QQHQ�LKUH�$PWVGDXHU�EHHQGHQ�XQG�
ZHUGHQ�]X�0LWJOLHGHUQ�GHV�$XIVLFKWVUDWV��8QWHU�*HOWXQJ�GHU�,9/:�JHOHLVWHWH�YROOH�
$PWVGDXHUQ�ZHUGHQ�I�U�GLH�%HUHFKQXQJ�GHU�PD[LPDOHQ�$PWV]HLW�DQJHUHFKQHW��
� 6lPWOLFKH�5HFKWH�XQG�3IOLFKWHQ��GLH�JHVW�W]W�DXI�GLH�,9/:�HQWVWDQGHQ�VLQG��JHKHQ�XQ�
WHU�9RUEHKDOW�GHU�QDFKIROJHQGHQ�$EVlW]H�DXI�GLH�*(63$��EHU��
� 'LH�*(63$��EHUQLPPW�DOOH�9HUIDKUHQ�GHU�/RWWHULH��XQG�:HWWNRPPLVVLRQ��GLH�EHL�,Q�
NUDIWWUHWHQ�GLHVHV�.RQNRUGDWV�KlQJLJ�VLQG��
� ,P�=HLWSXQNW�GHV�,QNUDIWWUHWHQV�GLHVHV�.RQNRUGDWV�WULWW�GDV�*HOGVSLHOJHULFKW�DQ�GLH�
6WHOOH�GHU�5HNXUVNRPPLVVLRQ�JHPlVV�$UW����OLW��F�,9/:��'LH�DPWLHUHQGHQ�5LFKWHULQQHQ��
5LFKWHU��(UVDW]ULFKWHULQQHQ�XQG�(UVDW]ULFKWHU�GHU�5HNXUVNRPPLVVLRQ�N|QQHQ�LKUH�$PWV�
GDXHU�EHHQGHQ�XQG�ZHUGHQ�]X�5LFKWHULQQHQ��5LFKWHUQ��(UVDW]ULFKWHULQQHQ�XQG�(UVDW]�
ULFKWHUQ�GHV�*HOGVSLHOJHULFKWV��8QWHU�*HOWXQJ�GHU�,9/:�JHOHLVWHWH�YROOH�$PWVGDXHUQ�
ZHUGHQ�I�U�GLH�%HUHFKQXQJ�GHU�PD[LPDOHQ�$PWV]HLW�DQJHUHFKQHW��
� 'DV�*HOGVSLHOJHULFKW��EHUQLPPW�DOOH�9HUIDKUHQ�GHU�5HNXUVNRPPLVVLRQ��GLH�EHL�,Q�
NUDIWWUHWHQ�GLHVHV�.RQNRUGDWV�KlQJLJ�VLQG��
� )�U�9HUIDKUHQ��GLH�EHL�,QNUDIWWUHWHQ�GLHVHV�.RQNRUGDWV�KlQJLJ�VLQG��JLOW�GDV�ELVKHULJH�
9HUIDKUHQVUHFKW�ELV�]XP�$EVFKOXVV�YRU�GHU�EHWURIIHQHQ�,QVWDQ]��)�U�GLH�5HFKWVPLWWHO�
JLOW�GDV�5HFKW��GDV�EHL�GHU�(U|IIQXQJ�GHV�(QWVFKHLGHV�LQ�.UDIW�LVW��%HZLOOLJXQJVJHVXFKH�
JHVW�W]W�DXI�GDV�%*6�ZHUGHQ�QDFK�QHXHP�9HUIDKUHQVUHFKW�EHXUWHLOW�
� 'LH�*(63$�LVW�EHUHFKWLJW�ZlKUHQG�HLQHU�)ULVW�YRQ���-DKUHQ�DE�,QNUDIWWUHWHQ�GLHVHV�
.RQNRUGDWV�YRQ�GHQ�,QKDEHULQQHQ�RGHU�,QKDEHUQ�DOWUHFKWOLFKHU�%HZLOOLJXQJHQ�9RUDXV�
]DKOXQJHQ�XQG�$EJDEHQ�JHVW�W]W�DXI�GLH�DOWUHFKWOLFKHQ�%HZLOOLJXQJHQ�]X�HUKHEHQ��
� 'LH�)HVWOHJXQJ�GHV�%HWUDJV�]XU�)|UGHUXQJ�GHV�QDWLRQDOHQ 6SRUWV�JHPlVV�$UW�����HU�
IROJW�HUVWPDOV�LP�-DKU������I�U�GLH�3HULRGH������±�������%LV�(QGH������N|QQHQ�GLH�
.DQWRQH�ZLH�ELVKHU�HLQHQ�7HLO�GHU�5HLQHUWUlJH�YRU�GHU�9HUWHLOXQJ�LQ�GLH�NDQWRQDOHQ�
)RQGV�]XU�)|UGHUXQJ�GHV�QDWLRQDOHQ�6SRUWV�YHUZHQGHQ�

� ,QWHUNDQWRQDOH�9HUHLQEDUXQJ�EHWUHIIHQG�GLH�JHPHLQVDPH�'XUFKI�KUXQJ�YRQ�/RWWHULHQ�
YRP�����0DL�������ZHOFKHP�GLH�'HXWVFKVFKZHL]HUNDQWRQH�XQG�GHU�.DQWRQ�7HVVLQ�EHL�
JHWUHWHQ�VLQG���
���qPH &RQYHQWLRQ�UHODWLYH�j�OD�/RWHULH�5RPDQGH�YRP�����1RYHPEHU�������ZHOFKHU�GLH�
:HVWVFKZHL]HUNDQWRQH�EHLJHWUHWHQ�VLQG��



�� 'LH�OHW]WH�DOWUHFKWOLFK�EHL�GHQ�9HUDQVWDOWHULQQHQ�RGHU�9HUDQVWDOWHUQ�JHVW�W]W�DXI�$UW��
���,9/:�HUKREHQH�$XIVLFKWVJHE�KU�JLOW�DOV�9RUDXV]DKOXQJ�LP�6LQQH�YRQ�$UW�����

)�U�GLH�)DFKGLUHNWRUHQNRQIHUHQ]�/RWWHULHPDUNW�XQG�/RWWHULHJHVHW]
'U��$QGUHD�%HWWLJD��5HJLHUXQJVUDW
3UlVLGHQW�)'./


